dyna L5 dlome

2022 paiiw pid (03) saall . (02) aleel

2602-7542 ISSN

dylaall anylad | deeis § Laygay golaall Ligadd| wilS, i

Mortgage companies and their role in the development of
real estate projects

ASele @l -1
Bensalem Malika
Juiddlly Jeadl Ogild jsea : el
(15l ) piliius-dwlond! aglally Ggaztl 8- uasls op diasll die dasl>
bensalem.malika27@gmail.com

bensalem.malika27@gmail.com : Jces¥! Sle @Il i, dl alsll -1

L 162


mailto:bensalem.malika27@gmail.com
mailto:bensalem.malika27@gmail.com

yLiadl ayLadl aeeis § Lasgag slaall Jaged! iy aele oIl o

tuadlll

o Agiall (29,8l dad el § ledldll @ile olaall cplolaiel] il (gva,all digetll (adi s
il gl i) (2,all lolieay 83l 2aSladl 258501 aLadl 2uais (oyay sell Sl bl Jid
asladl sy Hlatiad! (e aidl apmedd) A0ly 4081 Lylaall (29,8l Glasdy gl Jasetll Bole] 48,4
Ayaall

Bl dossdl e baall Cagss § oiS,adl sia dals gl Il oudl 51,0 Coug Al 48501 sldag
Sl e Ll el Lo 08 claasdl sda o Y] o8 (e o) el alige dad a1y Wseadl pds3
oty Sl dI (29,80 digms (e iatdy Laayll (o9,8ll 31555 Jam e $sd9 bodd Lo ysr Goud Laylazs
e
Boosill-slaall Hlatia- (o8l olai-agetll Balel- il Jagatl) s lial | LakSII

Summary:

Loan financing for real estate customers is an obstacle to investment, in return, loans granted by bank
institutions financed for the development of residential development projects are threatened by the risk of
the loan, so the legislator created the mortgage refinancing company and guaranteed mortgage loans as a
technique and mechanism to encourage banks to invest and finance real estate projects.

This research paper aims to highlight the significant role these companies play in easing the pressure on the
public treasury and providing liquidity, which is a safety valve for banks from bankruptcy, but these
techniques are less used by Algerian banks, because they lack an active and strong stock market, which
makes securitizing mortgage loans limited to converting loans into bonds rather than shares.
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