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The Algerian experience of the Takaful insurance system “Salama Insurance
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Abstract: Enter Insurance based on the element of takaful is a type of Islamic
insurance where members contribute money in the collective system to ensure
each other against loss or damage, as insurance bearing the sign of takaful is
based on Islamic Sharia or Islamic principles, which explain how individuals bear
and join together individually and collectively for the sake of Achieving the
principle of collective responsibility in order to cooperate and protect each other,
as the takaful documents cover the needs of health, life and general insurance, as
Takaful insurance appeared in Algeria as a solution to the low rates of regular
commercial insurance, especially as it is a system based on the participants
donating all or part of The contributions provided to pay compensation for
damages that are offered to some of them and the company's limited role in
managing insurance and investment business
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