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Abstract:
This study aims to analyze the operating leverage and financial
leverage during the period (2017-2022) for the Aurassi complex as one of

the companies listed on the Algiers Stock Exchange since the year 2000, by
analyzing the degree of operational risk during the study period,
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highlighting the factors and reasons that led to an increase in profit
sensitivity. The operational change in the turnover of the complex on the
one hand, and on the other hand, measuring the contribution of each of the
economic assets and private funds in the formation of the operational result
and the net result for the fiscal year, respectively, and determining the
reasons for the fluctuation and instability of financial leverage.

The study concluded that the complex’s activity was affected in
varying ways by the health crisis of the Corona pandemic during the years
2020 and 2021, as it lost its financial stability. On the other hand, the
complex suffers from a set of weaknesses that it must correct in order to be
able to continue and grow, including the lack of control over operating costs
and its impact on the profitability of the complex.

Keywords: Break-even point; Operating result; Operating leverage;
Financial profitability; Financial leverage.
JEL Classification Codes: G32, L25
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