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Abstract
This research aims to study the accounting treatment of ljara and
ljarah Muntahia Bittamleek contracts, whether by the lessor or lessee, with
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reference to Islamic Accounting Standard N° 8 (ljara and ljara Muntahia
Bittamleek) issued by the Accounting and Auditing Organization for
Islamic Financial Institutions (AAOIFI), and its cmparison with (Operating
lease and financial lease) treated according to IFRS 16 (Leases) issued by
the International Accounting Standards Board (IASB). Through the results
of the research, a consensus was reached between Islamic Accounting
Standard 8 and IFRS 16 in the accounting treatment of operating leases
(operating lease in traditional financing), with the exception of contracts
over 12 months, and a radical difference between Islamic Accounting
Standard 8 and IFRS 16 in accounting treatment for leases ending in
ownership (financing lease in traditional finance).

Key words: ljara, ljarah Muntahia Bittamleek, Islamic Accounting
standards, IFRS.
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