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Abstract:

This study is an attempt to assess the effectiveness and success of the monetary policy pursued
by Algeria during the period (2001-2014), and by measuring their impact on economic stability
indicators. It has been reached by the results of the study to the ineffectiveness of expansionary
fiscal policy followed during the study period, given that one of the basic objectives is to achieve
growth outside the hydrocarbon is still a long investigation, which has been detected it through a
drop in oil prices, with the mid-year 2014, which led the government to change its policies
through the adoption of austerity measures to cope with the crisis, and to emphasize the
importance of strengthening the diversification of economic activities and orientation towards
building a strong industrial base.

Key words: fiscal policy, economic performance, the Algerian economy.
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6.8 16.13 3.5252 9.00 2.1690 2003
5.2 17.07 1.6 149 11.93 89181 2004
5.1 22.98 1.7 561 8.47 052.02 2005
2.0 12.42 61.8 501 18.66 435.02 2006
3.0 10.01 9.9 352 27.66 108.53 2007
2.4 18.08 70.11 043 34.82 191.04 2008
24 9.74- 00.9 968 1.32 246.34 2009
3.3 20.30 6.11 991 5.19 466.9 4 2010
2.4 21.08 8.14 519 31.04 5853.6 2011
3.3 9.11 16 208 .7 20.58 1.0587 2012
2.8 2.68 16 643 .8 -13.69 6092 .1 2013
38 3.37 117 205 14.58 2.6 980 2014

Source: La Bank d’Algérie, évolution économique et monétaire en Algérie, rapport des années 200 3-2014, site

internet: http://www.bank-of-algeria.dz.
- Office nationale des statistiques, les compte économiques de 2000 a 2013, site internet: http:// www. ons.dz
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Source: la Bank d’Algérie, évolution économique et monétaire en Algérie, rapport des années 2003-2014, site
internet: http://www.bank-of-algeria.dz.
- International Monetary Fund, Algeria: Statistical Appendix, IMF Country Report No. 09/111 , 2007,site

internet: , www.imf.org/external/country/dza.
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(2014-2001) 8540 J¥A Lall Allaly Jaufll i snag agSall SEY) ol :(5) by Jgand

2007

2006

2005

2004

2003

2002

2001

Gl gaad)
10853 435.02 052.02 89181 1690,2 550,6 1 32101 asSall sy
(Ll bl
35.3 37.2 34.7 37.7 21.2 — 20.12 (%) sl Jana
13.8 12.3 15.3 17.7 23.7 25.9 27.3 (%) Al Jona
2014 2013 2012 2011 2010 2009 2008 i)
2.6980 | 6092.1 | 7169.9 5853.6 466.9 4 246.34 191.04 asSall 3lay)
(Ll bl
36.4 39.0 37.4 36.0 37.6 37.2 37.0 (%) sl Jana
10.6 9.8 11.0 10.0 10.0 10.2 11.3 (%) ) Jona

Source: la Bank d’Algérie, évolution économique et monétaire en Algérie, rapport des années 2003-2014, site
internet: http://www.bank-of-algeria.dz.

- Office nationale des statistiques, enquéte emploi auprés des ménages 2000-2014, site internet:
http://www.ons.dz.
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2014 2013 2012 | 2011 | 2010 | 2009 | 2008 | 2007 | 2006 | 2005 | 2004 | 2003 | 2002 | 2001 &w\
tUaS
899 1141 912 1034 | 1136 | 1242 1252 1170 1609 1380 1617 1412 1438 1312 a3l
8.78 | 10.58 8.97 | 10.77 | 11.67 | 13.11 | 13.69 | 13.62 | 18.15 | 17.16 | 20.74 | 21.13 | 26.33 | 21.07 P
icluall
1290 1407 1335 | 1367 1337 1194 | 1141 | 1027 1263 1058 1060 804 504 861 s
12.60 13.04 | 13.13 | 14.24 | 13.73 | 12.61 | 12.48 | 11.95 | 14.24 | 13.16 | 13.60 | 12.03 9.23 | 13.82 .
sl
1826 1791 1663 | 1595 | 1886 | 1718 | 1575 | 1523 | 1257 | 1212 967 799 860 650 BES P
17.83 16.60 | 16.35 | 16.62 | 19.37 | 18.14 | 17.22 | 17.73 | 14.18 | 15.07 | 12.40 | 11.96 | 15.74 | 10.44 P
Jail)
Gileaald)
6224 6449 6260 | 5603 | 5377 | 5318 | 5178 | 4871 | 4737 | 4392 | 4152 | 3667 | 2660 | 3405 s
60.79 | 59.78 | 61.55 | 58.37 | 55.23 | 46.14 | 56.41 | 56.70 | 53.43 | 54.61 | 53.26 | 54.88 | 48.70 | 54.67 E
sl
10239 | 10788 | 10170 | 9599 | 9735 | 9472 | 9146 | 8591 | 8866 | 8042 | 7796 | 6682 | 5462 | 6228 @A@.d\

Source: Office nationale
http://www.ons.dz.
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des statistiques, enquéte emploi auprés des ménages 2000-2014, site internet:

Osale 3405 (ye g Uailly Jleall sae Jil Cun ciliiiial) Aidal) coiat (ga ST e dgaiig 3 il
G 3 daalise Aty 2014 i e Gl DN PIA Jile (ysle 6224 ) 2001 s Jale
%15.42 o 3 Laalie Loty Aadlal) o Uad A0l Ayl & L Auhal) 5538 DA JaieS %654.54
& %15.69 G A lse Lty A gend) JlatV 1y ¢ L) g Ua 25 QB Zgpall b o Jasgiall &
18 iy of adsidll a5 2000 A die Agaill ) g Uy el aldia) ) Gl aags cdans sl
deliall pllad i . 4 iY) 2igill alall Jaladall 2w Jla 8 Zusls Alall dypdall (520 e puasl)
Ol Y dausiall 8 912,85 atealioe dpsi (5205 ol 3) Agmin Laalie A Jass (53 dnsll o Unil) e

S bl galaBY) i) el g I JRGEIL Cslaty ol e liall g il o S5 el o3
csasanll eliall g Uadl) Lagad lgia Jlay Al 43

paa b Skl Ase a5 il 8 Jadll calie of Gaw Lo A e ) oS
di Leagie yie bl Jads ) dgasalls Agall Capla (g 3330 GV PUA (e Gisall 2 haY)
s el Zlady) ag3e 5 Jiaal)

blgeVldnala 2017 ylga _ 3.3aml 8 .alaall $aLaidylsasll cilulys

197



Cleay i DS lelin) bl Gl e cilipmatl sy e il 6 adil) Y bxa Cargd

(2014-2001) B34l Aylalal uulys GLaTEYI pla¥l e LniLuwlSailg yiljall (8 Ayllall Ayl

:(2014-2001) &) A il b adual c¥ama gl Jalad —3

b il 1998 41w 9%65.0 <l of ) 1 laalp e 2501992 Aiw s i€ 6317 )
ey (182000 Ziw %0.3 il ool Jone ) (=lS) Joass <1999 diw %2.6 ) Laliasy)
DDA S Jaail gmaling Ul 8 Jiball 1gaas) Sl clebal) ) leela) oSar paliad¥) ciland
sle 3ya¥l @l &4l Y) L aaail Jame pali ) ol L gail) Jlaayl b aSailly o land)

Bla e plad) B Al Cannsy dpatal) ATCD s () A sl Sy g WY ) pdiaill Jase
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2014 | 2013 | 2012 | 2011 | 2010 | 2009 | 2008 | 2007 | 2006 | 2005 | 2004 | 2003 | 2002 | 2001 | cfginf
29 3.2 8.8 4.5 39 5.7 4.9 3.7 2.3 14 4.0 4.3 14 4.2 Jaaa
szl

Source: Office nationale des statistiques, L’ Algérie en quelque chiffres, résultants 1993-2005.
- office nationale des statistiques, Collections Statistiques, indice des prix a la consommation, évolution 2001-
2014, site internet: http://www.ons.dz.
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30.54 28.95 21.18 11.12 8.84 4.37 7.06 wlall Gluall s,

29.55 17.73 16.94 9.25 7.47 3.66 6.19 Gleinall (e dua)
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2014 2013 2012 2011 2010 2009 2008 il gied)
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Source: - Banque d’Algérie, Evolution Economique et Monétaire en Algérie, rapport des années 2005 - 2014,
site internet: http://www.bank-of-algeria.dz.
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