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-~ Abstract

The aim of this study is to determine the
effect of voluntary disclosure on the
financial  performance  of  economic
enterprises in Algeria. To achieve this, a
total of 73 questionnaires have been
collected using convenience sampling.

The results revealed that there is a
positive and statistically significant effect of
voluntary  disclosure of social and
environmental  responsibility  activities,
voluntary enterprises governance disclosure
and voluntary human resource on disclosure
financial performance of enterprises. But
there was no significant effect of voluntary
disclosure about general information on
financial performance of enterprises. Finally,
based on study results, we made some
recommendations for economic enterprises
to improve their financial performance.

Keywords: Voluntary Disclosure; Financial
Performance; Economic Enterprises.
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& peleansis agilladle zhal & Lasyy ) A8y Jsad ((saae drabyl (alaidl)
(Gl Lhil) Glaia) (e 5l daal)
toeldl) 3130 @l 2.3

Cronbach's ) Flig S Wl il Jales Gilumy i Gl sl cils e EY
Al Gfpaatial Gl Elalae Gaw (01) a8 Jsaalls «(Alpha

Ayl cpdtiag ey LAl cdlalea i1 Jgaall

Wl Jalea | cl8al sae <l phciall/ ey
0.89 05 Glai®Y ) Slspall dalall Slaglzall e g liaY) > Lady)
0.86 05 Al dae Laia A spesal) ddadil e o )liaY) ~ Ladl)
0.91 05 Closwsal)l LS en e (o)l ~ LadV|
0.78 05 Gyl aeall e (g )laAN) ~ Lady)
0.83 05 dlai®Y ) Clsiall Il o158y

Y ~laidl Zap ) aleBU #lig S Wl Jabea o el Joaall DA (e ek
Tavakol 1l ciuhall slaf cli e Jay bae 0.9150.87 o b sl a8 Ll 61531
FlisS W il Jales oIS 13 @iady Auhall slaf @li Lays old (2011) & Dennick
0.70 sl 5 LS
Al e g aaina .3.3
& Ofiaally ¢ hall & GAN dunlaal) Age owles paen (e duhal) adine JSI
e Aldly dnlal 0l axe ) kil el Glleadl  Bilae douladd) o)ya
Convenience ) deds due o L)lial a8y a8 (el adimal) il apeny JaV)
83580 40 2 Jlai¥) & Cua o @phall ik e JLaV L L ajia 125 (e 4Gk (S@MPle
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%71.23 52 )s; o5
%28.77 21 il
%17.81 13 Clgiss 5 (e Jil
%52.05 38 Clyie 10-5 | Gaigl) 5
%30.14 22 i 10 e ST
%.19.18 14 ool
%58.90 43 (s salall Jazal
%21.92 16 diea Baled
%09.59 07 L salae i
%75.34 55 bl Jadlag Ll
%15.07 11 Cuslas

652 «HT1.23 Aoy HSW e Ll cilaidl cduyal) due Glajie sl Gl Lad
Aty "mala’ el dasall laal (%52.05 Ay Gl 10-5 dggad) 5yl
Onmladll (%%75.34 cllual) bl L &l a8 Agdl Al W %58.90
.%09.59 iy Lowlaall £1p35 <%15.07
il AdBliag Julas 4
Glasugall ALl ¢18815 Lalad) Claglaal) oo lady) gpitial Jadl) jlaady) :3 Jgan

Unstandardized Standardized
Model Coefficients Coefficients t Sig.
B Std. Er. Beta
<l (constant) 3,278 448« 7,317 ,000
Al il gladll 197« 111« 207« 1,783 ,079

Notes: Model summary: R =20,7%; R Square =4,3 %; Adjusted R Square = 2,9 %; F =3,179; P =0.079.
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(H1) by & adle o(P = 0.079) Lsine b s 4y ¢ I @l e sy ik
Omend b aaliy ¥ Glawgall dalall Glaglead) e o)) Zlad)) of I sl les
0o (2019) pally 25yl Adys 4l cliag Lo pe alias Aagill sdag . Il Lol (55t
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Unstandardized Standardized
Model Coefficients Coefficients t Sig.
B Std. Er. Beta
<l (constant) 2,464 499« 4,939 ,000
Al g Zoe Lain ) A 5 pasall 416¢ 128¢ 359¢ 3,241 ,002

Notes: Model summary: R = 35,9%; R Square = 12,9 %; Adjusted R Square = 11,7 %; F = 10,505; P = 0.002
(p<0.05).

Adlly Lo lia¥) Al gpeall Aol g L) Gn 3B o (04) 85 Jsaall O
il e Zlai (Julls (B = 0,416; t=3.241) Ayl Slawsdl JW el
o addes cbugall JL oY) o Lsine JIag (alaa) 30 2y e L) dlgped)
Aspall Dy e LVl il e (oY) Zlad)) laalue ) el Lae o(H2) Jsd
clady) ol L) iyl L) Wag ) dagll oS5 . ) Lol siie Gpead b
Ll e Wilay) (et 38 Laa Ausussall Lol Jom 48U, 480 (e apall Jdumy (5)liaY)
ielaay) kil ge matn of JW @ gauadl e Al Glawsd) ey o )
Ligina Alls ADle 35a55 (0 Adelopo (2011) Aulyy 4] cuald b ae Béiy 1aay Al
Sl (Esndl 1Yy (LAY Ladl) (o Aulad
Clasasall Alal) 1815 Aasgal) (o (@LEAY) 7 lady) gpial Jdl) Jaady) :5 Jgaa

Unstandardized Standardized
Model Coefficients Coefficients t Sig.
B Std. Er. Beta

<l (constant) 2,980 374¢ 7,963 ,000

il 5all A g 276¢ 093¢ 330« 2,949 ,004
Notes: Model summary: R = 33,0%; R Square = 10,9 %; Adjusted R Square = 9,7 %; F = 8,694; P = 0.004

(p<0.05).
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Jhy ey 80 Glusal A e Zlaidd ¢ Jally (B = 0,276; t=2.949) dulay
LS e @Y plady) oF ) sl Las ((H3) U5 2 adles ¢ Ll Wil e Lsina
dle Auh A ae Aol o3 Gy -l Ll e Cpuad 8 aaliy Clusal
ol dmse culS ) ¢)3Y1y o)lma) - Ladyl dags o AU o s S (2018)

Lt st 8 Gaelilly gl ol oy CENAY] any 25mg (1
Claigall L) ¢1819 Appdad) Slsall o g laly) gpiial Jadl) Jaai¥) 16 Jsan

Unstandardized Standardized
Model Coefficients Coefficients t Sig.
B Std. Er. Beta
<l (constant) 2,643 484« 5,456 ,000
A pdal) ) sall 342« 115¢ 332« 2,966 ,004

Notes: Model summary: R = 33,2%; R Square = 11,0 %; Adjusted R Square = 9,8 %; F = 8,800; P = 0.004
(p<0.05).

Sl 11y Apadl ylsd)l e ZladYl Gn WD o (06) a8y Jsaall ek
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:Adldl) .5

& @Y el da) V) a1 aaan s Aol sda ehal) (e gl K
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Bjie 73 (re A0 Fee D Aie (o Al g1 UL paad Lo
) milii 1.5

A i e Auhal) oda b
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