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“Abstract

For decades , the Engineering have been witnessed in
recent years a remarkable development, so that the
Islamic banks have been able to achieve great success, so
this can be traced back to the innovation and development
of these products and financial contracts called compound
, which can be described as highly efficient economically,
but many researchers believes that the efficiency of these
Products were upon the legitimacy and credibility of the
expense of progressive distance from the commitment of
the provisions and Legitimacy, which is considered the
base of the work of Islamic banks,

Therefore the purpose of this paper is to study the
reality of development and innovation of financial
products to keep pace with the rapid growth in the
financial industry through financial engineering and its
ability to meet the diverse and renewable financial needs,
we have dealt with through essence of financial
compound contracts and the most important financial
compound contracts under financial contemporary, in
addition to some applications of Islamic financial
compound contracts and the most important controls and
provisions of legitimacy.
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7- Josef Christl, Financial instruments structured product handbook , Oesterreichische Nationalbank.




