
:4...~4....1A.. 

w~l;..JI ~~;;~.,.:;.Ji_, .U.....ijWi_, '-.c.Jt...:...JI w!#l]i_, .:,i.>:..YI ..:..~_,.. ù-- .J!>S.ll __.....,wl li:i.i_, ~ ~WI ~ 

~ ~ JS...:;i ~1 ~1_, ~")'1_, ~WI '.;~~)Il ~l...ll c)c ~J ~i.LJI, ~~':ji, ~~~ ~ 

.. ) -...1 .li~ '.;~~)Il wl;_,.b:ill ~1_, .:U,l...ll ~..JtJI ~~ ...J)b ~\.... t.c. -.....!\..... ~ ~ .l:!.l;o. ~~..:. ~u...., 
_,....; -4-.iJI.-ûl:!JÏ, _pli ~~)Il ..,..t,..-4 ~YI_,....;..;~ J_,...; ù-- J_,~l w\;~l.....:;j§l ·~.;ill pl ...s~ .b.)(; 

'.;~~)Il wl.u._,ll Œ/ ..:..~l...l;':ii_, ..:..~1 •~.la.J.o A.!~l ..:..t......._;...ll, ~')'1_, '.;J_,~I '.;~~)Il ..:..L....;ûll 

~ ~li.ll o.lA. JSv.J)I Jl;..JI ..)) J_,o...lli_, -..........._,.;..11 ,~L._,l...Ji_, 4_,ly5:JI ~1, "-»;SJI '-:!JWI .jl_,.....\11_, 

:i.;;~! w.;ts .1_,..... .. )~1 c)c ..>~ï ù-- ~~ • .lA. .-.k.:;~ "mondialisation" U_,.JI ~ r..>:..i_, :ï....IS...) lA_)~) 
..bii '-.....l;.lll _,....:ru <.J#.ll.....:;j§I.S ~_,. , ~I.LJI U_,.JI, ~~~ U_,JI: ~ wW_,c o.lc. ~~ ..fil .:i.;;L w.;ts) 

. ..s_p.l l" _,Je._,..:..~ ..s.?-YI ~li.ll c.J:!S)~ ~ J~ Jw ~y ~l...,:ji':il U_,.JI c)c 
j ...... \11 wi.Syü, ~WI Ji_,.....\11 ùfoJ J~l,U.JI ~W.C.~I .lJ..))i ...JU..) ..)_, ~~~ J$.; ~~)Il U_,.JI r.Jti.. ~.u.:..,__, 

y~l ~_,.. Jl.;, ..) ~-' Jl_,..\11 L>".lli ..:..I.S_r..:;_, ~WI ~~~ ..:..~_,:;_, ;:::1:.;)11 ~_,;_, ~ .} ..:..~1_, 
.\..\_;#._, t,..-1 ~y_,;......._).} l.l,!~ ~ L.S U_,.JI wl..j4 ~ L. .._.JWI 

:t...A._, ~t...! éJ:!C.Y c)c '.;~~)Il U_,.JI l"~ ~ ...s.?-1 ~ ù--J 

A.-l>._, WJ~I ~WI Jy c)c W:ü...ll ...Jti';i.J ..:..\....~~~ ur- ~YI o.lA. ~_,. '-:!JWI U_,.Ji_, 41:.;)11 W_,.JI 

J~ .} ~ w~ l:!Jh ~ j_,.l!l • .lA. w~ A.-l>. ~WI ~..?JI c)c ~lj>..~ ~~ ~ ~ yl)?.ll 

.l.b. ~ ".S...Jw..JJA.-WI wi;L.:i:i..~lr._,.,.~_, ~~~ wl.:.Uoill y~_,....; ..:..\..\~1_, '.;~~)Il~~~!;;~ 

-~Yi_,~~ wi;L.:i:i..~ ~ Y4 ,?!_;. ..)! JWI .ji_,..! J~_, '.;~~)Il ~~ 
Y.;l.....ll <.J!J (~~~ U_,.JI ) ~y..<>C-J ~~1_, '-:!JWI ._._,J.o:....ll ~ r.~U:.J _,....; -4-.iJI• d!Jj ..)) ~1....<.)14 

...t..>:..l L. ...J)b ù-- .._..9~1 j4-;JI_, '.;JWI U_,.JI Œi ;;~_, j,j~ ~~ wi ~· ~1 U.t..._,ll j.o~_, '.;J_,.l!l 

c)c _;! ù-- d!Jj L.F [.:i.;; L._,, ~1 ~_,:.,JI JI.=!~ ~t...~i_, ~1..:. ~..>'-"'-" w~ ù-- U_,.JI ..:,~ L._, 

.~WI Jy ù-- '-1_,~ .;1 .j\.1..; ~ w~_,::Ji_, ~\:i..lli_, ..:..l;l-Ji_, ..::..\....~1_, obYI ~t; ù-- ~~~ ~_,:.,JI ..::..~~~ 
L.S ~\!'Ji_, ..:..Li,.;ll ~.}~_,:.,JI.~ ~1_, ...JI...!.:i.il ".S...!'" ..b.)l;, ~l:..; ~ ~y.ll ~~~ ~_,:.,JI.bw.;J FJI_, 

w.;ts ~ • ..,...wl .~ki .;~\LJ ~ 1.....v~ t,......._, ~bi.} 1~ t.:........:.;_, I.e-\.= .o:;.,_,J...} ~ !.J.,.W ..b.)l; 

~1 ~ w_, ~_,...,JI ..:..t.......:,...JI J,:___,..;; ~ ji: .;ill W'y.\1 ~1 ~ .j!_, ~ ~~~ ~_,:.,JI 

~WI ..:..)#ill~!_,.._, t._;_,1u ....... .) ù-- Jli .._.JtJ4J -~Y" ~J ù) ... .,..JI J=] Ji.!..:,.).,., .._.JtJ4_, '0Sy.ll 

. ..bii JI_,.. \li 0'~ J;~U..... '-:!~..:.fol ~ 
:y~~_,~..> Jlj...} ~~ l.lA. 4-;J\..,! ~~ '.;l~)'l "-.é-4-- ~· ...;;... L... \Dl.h>l :UIS.!.'ih ... 

.,?JI ..:..~li""Î ~L., ..s_?.l r.).;"'!) ~ ~y.IA.-l>._, ~WI j _,.lll ~~~~~_,;,JI c)c '-:!JWI U_,.JI _pi y~~L. 

Y~WI wbl;ll .} '-:!JWI U_,..JI Jl.;, .._..9 ~~~ ~_,;,JI ~ ..::..!). 
:..); L. ..)! ~~ l.lA. ...J)b ù-- -...~ :L...I,..Ill u\..~.~>1-... 

- . '-:!JWI U_,.JJ ~t...\11 ~li.ll ji_;;)-

.A.-l>. ~ ~y.li_, ~WI wbl;ll ..:..t,~~l ~ ..:..L;;J.._, w\~~) ù-- '-:!JWI U_,.Jl ~1 ~_,JI ..>4-Jo)­

. Wy..JI ..:..4;J...JI ...s~tiJ_, U_,..JI ..::..~~] ù-- r.~I.L!..':ii­

.4..:.J~I..:..':i~l,Ul\ ~ ~~~ ~~~ ;1~1 ~4 ....-'y.ll ~1 ù.._yJ­

~ ~ ..;)3'JI .foll y,._,;:;_, ~1 ..::..~1 r1~4 d!Jj_, U_,.JI ~.;ill ~1 ~ ù) ... .....JI.:,...­
.W_,JI ..:..4J..b:;.. 

:l..:JWI.W_,.J\ J~ &l.i.o -1 
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..::.... _))).:; ~ \..b ~~ ~ ._..!L....j;ll rlhlll t->..JW tp:WI ,fil J , ~ ~ ~ 1..1; "-:!JWI A...! _,.JI ,) ~1 ~ 
,J;l! ~r.-J t:", 1~ u.._, ~J ~\:ill ~WI y_;:Ji_,, .....,.~1 ~]Ji_,, ~..J~~ L.JJA rU;.'illl~ ~-' ·~ 
JWI J,..\S:JI (J"i ~ , 1"_,.!1 JWI _,a l...t.. ~ ,fo ,J cr"'WI <} "-:!JWI ,j\,--"il ü:!; J,..ts:.ll ~..J~ uÎ .} ~ 
c::,}l.la..4.11 t:" ~1 •~lill c::,}l~ Y..J\i:; JI , "-:!JWI wl)~}ll ._.1;. ~WI w}l~ Y..J\i:; ~ <>- o\,-- t'Jyo 
~_,.WI y.r- JWI <.>"~ AS.yo- tWI J..i! <F..JWI ,JWI t:" ~1 JWI ,j\,--1 .l....J; ~y ~bjl w; , ~WI 
"-! <..5~\.i <,$jjl ._..!WI Ct.i;}ll.; ~ l. .)J J~i_, JWI y~l wl;k ~!_,; L>-o '4..1...l4.:Jli "-:!JWI A...! _,.JI _ft.:._, 

._:;,i.,.;J -.....t,.. ~~ _fo..: ._.JWI y~l uÎ u\;;; u;illl MCKINNON-SHAW ·_,~ _, û.J.i;Sl.' <>- JS 
. ~WI J~l .) <,$~\...d~l .;.,kJI 

~ <>a..JL...JI ~!)li ~~ ~J til.l.oll ~.:,.JI ~ ~ , "-:!JWI A...Jy.ll r~ j_,. ù...JWll ..::.il:.i..i_, w~~ .li! 

: _,1:! l. "-:!JWI A...! _,.JI r~ u!Jli:i .;JI .....AJ..Jt..:JI rAI L.I"J ~l.~i_, ~~_,:; ~...,.,....,. 
FINANCIAL :y ~)'1 ijjj~ "-:!JWI U_,.JI ~ ._.1;. ,jlb:.: l.f.'J.>.!..J.o .J ~l.oll t..l_,.Ji ~_,..a.. -1.1 

. LA MONDIALISATION FINANCIERE : y ~_;ill ijjj4_, GLOBALISATION 

J~ JS 41J,;. <} ~ Ji_,..."il <Y..û..Jl o*..u U..~ ..;_,... ;,._.lE'/ ~.>' ~ ~~ ._.1;. "-:!JWI Uy.ll u_:,.;, 
U"..ÛJ J~i,;.l Ul:l.i...J t-'jji ~~ <JI.....;. J.;..l L>-o "-:!JWI ww~l ~ .!li~ ~_,...::.! ~!_, "-:!!P.JI _.>;.~1 

._)..~1 Ji~ ~[,.JI ._.let LJc- ~1 olt.!<} ..bllil wlc.l.l.i _, ,j..bu..JI ~ U:J; Ji_,..."il 

.) •~4Jll ~~ ._.lc.G.I ALANSO -'.i_)c. .li!_, c::..w.;.JI_, tLJl ~!_, t-'_;j.li_, ~tu)'\ J.,_y; •~~&. r~}ll ~ ~-' 
.~_,lfll w~i_, <,$~\...d~l y~l 4--é.~ .;JI "-:!JWI .l.;!J)i_, "-:!JJ.lil ~~~ 

~1 ..Jt....i *_,:;_,.,...;~_,;;.;JI_, ...-JWI <..5~\ ._.le. "-:!JWI W)J....t..:JI ~.) Jj~l _,..l\1 <./' "-:!JWI U_,.JI 
1 .~WI "-:!JWI ,j\,--"il ~.) "-:!JWI 

<..5~1 L..... JWI Ct.i;}l~ ~ l. .)J J~i_, ._.JWI y~l w~ <.!'"'I...YI ~WI _fo:J "-:!JWI U_,.Jli !' L.I"J 

~~ f' L.I"J Ji_,...YI U"..ÛJ AS.~ ._.le. ~_,ill oWJ J)l;,. <>- <.r-"..JWI ,JW~ ~1 "-:!JWI ,j\,--YI ..b'-!:i..Ji.J J,..IS:; c)J 
2

• ~WI JWI ,j\,--1.) y...a.:J ~J.WI y.r- ,ji..u; 

U"~ .) ~1 rS!>JI J .)t.......!)i .;.,kJI_, _,..li~ ~.>" ~1..1; <./'-' ' ._.JWI ..J~}II ' ~ ~~ --:._;..:._, 

~U ...-JWI ~1 ._.le. ) JJ.lil U:J; ~~ LJJ.l! _, Ji_,... "il U"..ÜJ J\i:ul ~) ~~ •~~:J ~~LJ:!:!>ÛJ JWI 

. ..rlWI ~~~ U_,.J t:.... ~y 
~ ~ "-:!JWI W)J....L...JI .....,._,;_, ~.) Jj~l _,..l\1 ~~ ._.le. "-:!JWI Uy.ll .....AJ_JL; <fi...: ,._,... l. J)l;,. L>-o 

LJc- J-1~}11 ~.J· _)..~1 Ji~ ~[,.JI ._.let ._.le. J~l ~ ~_,.._, J,..ts:u ...-Jlc. JL. ,j_,.., ..J\..b) .} 
3 

: t... l.>J~)'"! "-:!JWI U _,s.ll 

~ ~ Wi:WI .....,.L;.....JI J~l.) wl~i_, ?+'"'"il.) ~J.WI y.r- W)J....l....JI ~ ~ U""Wi_, J}~l ~_;.JI 
..} .)4)'1 ~1 ~WI L>-o% 10 L>-o Ji\ ~ ...:..;\S wl.ll..li_, ?+'"'"il ..} ~..JWI W)J....L...JI ul c)J wlii.;,JI 

.-1996 rlc. 4-ïW~ ~..r"ilô~l c::..I,N_,ll <>- JS.}% 100 LJc- .1.>..); t.. c)J ..:....l.....aJ 4. r1980 rlc. ._,! J~l 
:.!li~ C.....,Y- .J'YI JJ~i.J rWI ~.) I~J \!1\.l,yi_, L..;~..}% 200 LJc- il.}; l. ._..li_, 

-1975 ~ ~ v-!~'i\ ~\ ~Llll~~ ..:.IJ..i....JI.J rof··-hl!) ~_,.l.IÎ ~la..ll ~ :(01) ~..J JJ~Î 
1997 

1997 1996 1995 1994 1993 1992 1991 1990 1989 1985 1980 1975 
.:.1_,;...!1 

,).>J,ll 

213 160 135 131 129 107 96 89 101 35 9 4 1 r _,n 
96 79 65 60 78 72 92 119 156 62 8 2 .:,41;!1 

253 199 172 158 170 85 55 57 66 33 7 5 ~;;wl 

31 3 258 187 197 187 122 79 54 52 21 5 - t..;_,; 

672 470 253 207 192 92 60 27 18 4 l l l;ltl.,J 

358 251 189 208 153 14 83 65 55 27 9 3 l.llS 

SOURCE : PHILIPPE JEAN, PIETTE PETIT . ECONOMIE INTERNATIONALE ' , DUNOD, PARIS, 1999, P 95 . 

~.b..._;... ul c)J ~ c::..l~t.-:..'11 u!-i , ...-JWl ~~ .,.1:. ~"il .li;!! J_,l~ ~ ._,...w1_, <.?l:i.ll ~.;.Jl Loi 
<)~ .)J c::..~Wll u.....:;:... .} ~..>"1 ..J}IJ~ _)~ 200 <>- w..L.) ~ ~"il w_;...JI ,j\,--1 .} <,F"J:!ll J..t..:.ll 
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l! 

li 

._,.ii<} c-!WI ül~ ~ Â.,!l_,.l!l ,:,tl..t;....l'l .:,..% 84 LJc- .ll..J:! L. _,._, rl995 rlt. .) ~..JA\ J\1_,~ ü..!;!L..;J 1.2 
. rWI 

_,i ~t..:.'jl W_,..JI Ù" Ji\ ~_;~ .) ..:...l!.J l' A..,JWI ,j[,...YI J,.ts::. ~y .l:!!.J:. Ù" ré-JI _.Je. <\..iÎ _..JJ ~1..:;.)'1 .J~J 
4

: Ul:ill ..:,)L.t....JI - · ·-- UWI W --'1 · Li~ . t..;'V\ W - y~ ~ - :Y-' u. - _, ~ t _,c. 
• ..:.u:..:...JI_, '-:ut..I...l'l ,j\_;_,~1_, ..:.l.û..JI_, r+"'~l J:.,. A..,JWI ,ji;_,YI ,j_,....) )....X...'ft; ~1 ..:.)L.t....JI-

Ji:- li...'-'" 4,6.... fi' .?1 ..::...1_;\WI (::! _,1 • ~ t.....WI ..:.)L.t....J\ <,?\ '-:u\i.JI ~_;JI J_,....\; ~\ ..:L:l..t....ll -

.~\ U...iy, DWI .) ..::...1_;\WI .~ _,i ~1 
_,Î J,i..l.ill ..:.wîJI J,..:.:; .?1 A..,JWI ~1_, û\1~1 _, ..:,L;L...;.JI_, .)WI_, <,V~\ d...,.;,\f"! t.....WI ..:L:l.ot....ll -

. DL;JJ ..:.wîJI _.Je. 

. DWJ ..:.w.,:; .;w <?' ~~~ ~b_,ll J...!:U <./'J "-v~' ~P-4 ~~ ..:L:l..t....ll­

_,1 F' _,i LJoÔ'J_;JI _,i ~b_,l"! t.....WI ..:.)L.t....JI J,..!:U_, ~\ Jl_,..~l <J'.ÛJ ..::...\S~ ~\ ..:,)l.t....JI-

~[,JI ~L;..JI _;t..I...\11 .)<o ~_ui.JI ~_,;ill Ù" ~1 J,..!u ~J ~L;..JI ~~\ _;t..I...\1"! ~1 ..:L:l.ot....ll­

.} .)_,.l!l .li:JI w~ .)>..>, ~__,. ~_,Ali Y."' ct...J~I .::.ùl...__,a.:;_, _;t..I...\11 ~ .)<o _,! DL;JJ ~1 _,! J,i..l..ill 

: ~lA ~ ull u-o_,.......;..ll \~ 

~\Il _;t...:r....\11 Y~-' J;..\11 ~ ..:.WîJI J:i J.;.\11 ~__,1.. ..:.wîJI y~ <} .~1 ~YI u-- <\.il : _..J_,)rl­

. ~L;..JI Ji:- _;t..I...\1\ _,i Â.,!lWI -U;.jWI _;t..I...I y~ J:i ~L;..JI 
.)<o ~~ ~1_, .Jc.l_,ill JS LJc- ~~ ..;-.; \1 JWI <J'L ..:.)l,__,a.:;_, ..:.)L.t....J J,.\..:JI y~l 0! : ~t.ll­
u..JI ..:.)l,__,a.:;_, ..:.)L.t.._.; ~1 ~_;:..:ill W..WI .le.l_,ill ~ _..JJ .Jo4)rl ~\b.\ I.....J J; ~YI u..JI ..:.)l.~ 

. ~~Ji:-~..>?-:! .?1 ~YI 
<} A..,JWI W_,..JI Jl.!.:i.il J _,....;.) w...t.L._, ..::..,:,\ <J'li J,.iyJI jt;..:J ~__,: ~WI W_,.Jl ~1 J.o!Ja.ll-2.1 

5
: ~yll LJc- _);.;.li~ A..,Jl:ill..bliill 

~L;fi..! A..,JWI ..:.L.iiJI ...,_L;..... <} ~ ,;;JI Jt-.!) o.ll..!f..JI ;;_,.....)ri "-! ~_,: ~WI ~L......Î>!I J..,..._ 
, <.?~, ~b ... L; , Y.>?Jb) ~WI ..::...1....._;_,;)1 _»._i_, ..::...~_;.. <\.S~ ._..JWI Jt..d'\11 ~~ .,ill~ ~J ~y--JI 

~~ J;..l~ .1_,... tY~_,c <.?t wJ y..l ull ~ .l:!.:,.. ~~ ~~ Ji; ull <.?J:i> <?'-' ( lAy,~:-_, 40 ~\S, u-Sb 

6. "-:i!FJI J _,Ali Y."' _,t Jo. [,li 

..rJWI ~~ .)<o <::-'YI LJc- ~411 7 
JI_,... YI <J'J)) ~l.l!l "-S_p.ll ül :J!J,.'il CJ"..D) ~ ~ u""J!Ji JJJr 

..::..,.!;! IA_;t..I...\1 J!ll. LJc- ~1 ~1 Ù" ~\.; ~1 Ji:- "-:ut:..:,\11 ~!_,ill .:,.. ".>.!;S :iJiS J_>?_, ~ 

~.) û\1~ ~ _,i J,;..l.l!l.) ~ _,!!..... ~~ i~JJ.)-4 )~ .)_,.l!l ~~ ...k ~t..:r....l u-o_>i LJc-~ 
ü!J:.o ~ ~.) <F-'".JWI JL....!)I wL.... ~ ~J:! .)!_,..li J_,~l _,. JI_,...YI •41 ~~~ J_,.l!l <} ~,:;.. 

: J_,.l!l ~ ..:.lt. _,!.l.oll 

(%)JJ.Ill uœ.,.lu~.,iJ.oll U)»o ~ ~ <) <r.'.JWI JL......Î>!I t...t....... ~-,••••'=(02)r!.J JJ~ 
1992 1979 J.J.Ill 
20.4 18.5 ~.J"'il i~l .::0\j~l 

5.6 2.3 ül:!ljll 

25.9 5.0 ~wl 

31 .8 o.o l....O.) 

27.7 15.0 1-"S 

SOURCE : BISIGNANO, ~ INTERNA TIONAL/ZA TION OF FINANCIAL MARKETS", ESTIMATION FMI. 

A..,JWI ..:.!_,hl y<Ü! A..,JWI .<....!_,.JI ..:....p : FINANCIAL INNOVATION o.l,!~l ~WI .:.[,J'il .J.Jf-10-
..::...~1_, (OPTIONS ) ..:.);~!_,(SWAPS) û\IJI.;.JI S... .y~\ ~1 .?1 8ô.l,!~l 

. ..:.l.û..JI_, r+"')rl <./'-' A..,JWI ,ji_,... YI<} J_,l~ <?' '-:1~1 ..:.!_,hl _..JJ ~1...;..)'4 (FUTURES) 
:J_,.l!l ~.) .)WI y,.p:i!l ..:.l.;l.oc. •.li è:'-JI; ~J:! .)!_,..li J_,~l_, 
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. 
y~l'-;1.>; ~_,.,JI y~l '-;1.>; ~_,.,JI 

1974 ~1 1982 -~1 • .:..\j'~_,ll 

1989 ~1 1980 I.,;S 

1991 ' JY-1 1979 .;4\,;!1 

1991 ~ 1981 -~1~1 

1991 ..>-""' 1984 ~wi 

1991 y _?...JI 1978 ~fi~_,. 
1980 l;i...}) YY.. 1981 ~_,.,;1 

1988 ,_;.~ 1978 ~_,;.JI \:;fi 

1989 .llf.ll 1978 li>:)l.. 

1984 Wj 1981 ~1 

~~U'JI~ .ll)(;~ 1978 'J_,iti.l.. 

1989 J,j!>;JI 1979 .;~t; 

SOURCE :WILLIAMSON J . AND MAHAR M. , AREVIEW OF FINANCIAL LIBERALIZATION SOUH ASIA REGION ,INTERNAL 
DISSCUSSION PAPER , NO. 17J.WORLD BANK , 1998,P.43 . 

.:_,... ~1 ...,.....,... y!.c. ._,...WI üj.ll ~j ~_,s:; ...u~ 1.;~1....:.J!··~,IJ U_,..ll w;\S l~j : 4WI 4.....1_,..11 .;.# -3.1 
~ LJ:!o-1) jJ~ 'J ~ ~ ;;l.:.:.Ji ~i>.. 1.;JWI -"...1_,..11 0!-i ~~~j r-'\;1 .:__~ ~1 J,.ll,ü ;;_,4_) t:" .,si üi....!J-lll 

JJ.ill ùhi......J 1.;JW[, 1.;.lilll ~ J.l.Sll ~ ..b;);l[, 4w:.ll .ill~ _,.! 1.;JWI -"...!_,.JI SWJ ~ Y-.li:i JiSÎ ._..lr. 

-1979 0:!-! L. ~lk..>'J •.>.>.::.JI c::..t;'J_,ll _,s fi.lp.ll ti...u .;w1 y~l c::..l.)r...J ~ t:" fo\i fol~ d.l.JJ 
: 1.;l\::JI J....)>.J41.;JWI-"...I_,..ll üj.. .lÜ~ '--f..J wo..'JI ~u....JI JJ.ill .}4 ~ r1982 

9: .)! L. A.h yoll .:a. _». L. rAb (rl979-1960 ) .:_,... A.h yoll .:a. ~~ : ~L;.JI .;;&. ~~ ~~ ~->' -
. ~ ~ ~~ ~_,li1.;JW[, 1.;.lilll ~\;1 ~w -

. ~J...l.J\;1 JJ.ill ~ <} (' ü..ûl .:_,... i.I_,:;,I_.NJ.ill., ~..J.JJ\;1 ~~ ~1_,...1 t:!->.i' ~ -
.~li.\.... Y. J,.__,..:JI .;1 ~_,li c::..l.;.ll....:.jJ)I\ J,._,..:; ~~_,.;,JI~ 

(.J'JJ.illJ ~Y.., 'ji "-:!-';JI) ~1 ~1 .)c ~l...:....ll ô.l__,c Y+"'! .::.;~1 ...:._;:..JI rU;.; .J~I 

ü_;tl;. ~J Y<~>~4 WO..'JI c::..)L..J[, .J'JJ.ill .l.....J .~[, r 1971 c::..) 25 <} j~_u ù.i>'.Y. rU;.; .J~I 
' . r__,ll ~~~...:...-JI ~1_,...1 

. ~_jô..ll üi.ll.. ~ ~.l.JI ~!JJ \; 1 ~J_,....Î .J_,.l;. -

. Wl~l .-JWI J~ ~.JWI ~~~ ~ 
. ._,;._ui)l .:_,... ~1 ~ ..;JL, .-JWI .wl ~\S <} ~..JA\;1 ~_,.;,JI .L.:..ij 

_il§ ~L. Ï-..;.jij ~1 Jy dy~ J.JY.!ll ) ..... 1 t~l .l.o..! .,JWI ~I...:.J5)11 <} c::..!J'JJ-' ~1 ~L..lj 
. ._,..JWI .Jli...l'J\ ~.} ~!) L... rl981-1974 ~1 ~ .J'iJ-' .J41- 360 y 

üi.;'J_,ll <} ~ Jj\; ü~ ~ c::..!JI.p..l[, ü'J.l4-JI ü~l J,.. ~11.;JWI c::..[_,.l\;1 ~J_,....Î ~ 

·r 1986 ~W.) .}J r1982 rl.c. ~u....Y. <} •r 1972 ~ ;;~1 
10
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_).t.;.... .)J '.jl..<.'/4 .~\Sll '-:!~1 ~I.....J _)_,.; r~ ~~.~~ri.:. .;1 .)!y ~h ~ ~ :~1 _).t.;....-

• 
35 .;_,b...l.l ~1,11 ~1 !'~ 4). Ji,.. "il c.l:!..é. w\,;Loc. Wts..,. mu..JI .ill. ......_6. LJ:;.il,ill ~\+üiS ~_,.;li 

I-ll w,..... •rJWI J-'..l rk- ~_;~'il~~~ ~Y:JI L>" t_,.;JI 11>. ùl 'ij •• !_r..iJI ~ wl_,h;-' _).\.i....JI .1>. ri'-.J.J 

.41; ü;i c:u~4 I,J);.-1 ~.ill~-' ·1999 ri.:. .l.J_,..ll ~ r~l ~1998 ri.:.~~~ ~.J..l <} r\.l;.lll 11>. Jb...lJ 

FI J.J..l ~..J ..>--':~ ~y.ll J.J.lll ~ ~ "-! J,..JI l..l.! .ill~.J ·"-:-JWI \ :uil..l_,!' ~~.J <!.!_,.;..fiJI 

.~_,.;.;JI ~ ~1 w~l, w'ii... ... ..::NI ~ W,..... 0- ;~ ........ 1.....1 ~ ~.ll J.J.lll o1t. ü'-1 ~ ........ ~! 
:~.JjiS.!~I ~~~ ~IJ>.i--3.2 

~.;JI ~..tfol)'l ~_,.;.;li Jl...c.)t ~1 ~1 0-- ~"il tJ4 loj;o. (EFT) ~.Jfol'/1 '-:!JWI w::l.~l r\.h.i ~ 
'-:!JWI wW..l.\1) '-:!JWI w::l.~l Ji; ,A..;..Ï ~..l.folJ "-i...).; 1'\.l;.lll 11>. ~...J (ONLINE BANKS). w.;_;u)'l y,c. 

..:.,)1.._,.:.!1 1'\.h.; ji:........J .W)L_,.:JI •41 A.iW..JI wl.._,l...JI Ji; .)J '.jl..<,j •ftÏ ..,S.:., '-:-'b. .)J .A '-:-'b. L>" 

rl~'il ~-*"'-' (SECURITY) LJ.o'JI L>" '-:!JI.:. ~_;.li .~ "-i...).; ~ Jh ~ ·~.J_;;sl)'l '-:!JWI 
.(RELIABILITY) ~_;_, .• li_,(EASE OF USE) 

: A..;, ~'il ..:.\)l:...;ll ~Uo.i lo..Â.,...­
W)L~I wiS...P-irYilll.. ~(PERMISSION) ~1 ~ ~ _,... ~..tfol)'l '-:!JWI W)L~I r\.h.; 

J,.~l ~ ül .;1 .y..ï ~'-:-'b. .)J ~'-:-'b. u.-l;.;..l.folj (CREDIT &DEBIT) ~1, .A..;ji.>JI '-:!JWI 

(MODEMS) l'..l_,..JI '-*1_, (COMPUTERS) ji~l ~1_, (TELEPHONES) L..AJ'*I y,c. I.,;;.JJiSlJ fi' 
(AUTOMATED ~1 ......_li.JI _;i..l .;,..,).. c.:,p. ._.JWI J,._,.:JI wt,;k :âü-' ._;i.J.J'JI ~1~1 c.:,p. L._,.,. 

'-:!JWI W)L_,.:.ll ~~ ~ji.WI ~Y:JI .)J ~ ~Î_, ~ ..)~ ~ <~"-' .CLEARING HOUSE ACH) 

·~.Jft. l 

'-:!JWI W)L_,.:JI wl..~ WJ:;.;.... ~L.... ~ yil_, t.>-"1 ~~ (._,.!__ull 1'\..h;ll .;1) l"'.illl 1'\..h;ll c.:,p. ~.b.ll o1t. w~J 
~ ~~_, .~lb:':..l ..üc. ~(DIRECT DEPOSIT OFPAYCHECKS) w~l tl.l:!J ~~ :~ 

. (SCHEDULED PAYMENTS) ..b1.....3"'ll 

: ,_,.;,~'il J,o ...;JI t.i...s -
:)).::...) ;;~1 ~1 ~ (ONETIME AUTHORIZATION FORM) 1..~.>.1, 1~ 1..;.~_,..; ~~ c}Y­
_,1 t;c_,...l ) 4-Y-) Ü:!'-0 ..,.:...j ...,.,Pji c.:;>_, ~1 '-:-'b. LJ.o o..l.l.o...A.!I ~1 t~l ~~_,...:JI 1:,.,. ~...J .(y.\:ill 

<}.J .o..~.>.l, J,._,.,..:; ~ LJ.o _;,s.'J ~ ~ ul <) ..!J,;.!JI c.:,p. t..f'.Jfol'YI ._.JWI J,._,.:JI ~~_,...; ~...J .(~ 
~ .J,!.WI ..l4-:J ~..J .~j)lll w~y.ll _r.iy ~-'(MEDIATORS) .th..._,(:" c..l:!-JI, ~~ J..L.:i: .o..lWI 

-4-_,11 r,S....J (MEDIATORS) -4-_,11 .)J r..l_,..ll .;,....).. c.:,p. ._.JWI J,..._,.,.:JI JI....._;~.~~~ r_,;.,...J .Wi_.iU'II ~ 
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._.JWI J,_,.:JI (j_,..; J.,.y IA...J.J~ ._;JI (ACH) ~1 A..:JWI 6\i..JI ..JIJ ._..JJ ~I.....J~ A..:JWI .:..~_,.:JI ~ 

. J.!-.11 .1:!-y ("-\i..JI )~ 0- .l..JI,JI) ._.JWI J,_,.:JI J.!-.11 ..ili; ü;li....J • J.!-.11 ..ili; ._..JJ <i' ~ 1 

(NSF)( NON .1:!-.}1 ~\A r.la..! _;\a.t) JI....J) f': . ._.JWI J>_,.:JI ~ .1:!-.}1 ~ r.;,.c. Jb. <}.J 

~ ~ 45\S ~)1 üiS ü] L.l .J.!-.11 ._..JJ _;l.a.t'/1 •~t.:.H •.J.J~ rP. ~.Jll ..,JJSUFFICIENT FUND) 

.ll.>..oll ûi.J .} (Y--I:.ll ) .ili,JI) ~1 ..,..t-. ._..lj ltL...,..:;.J ...:... J>...,..:JI ~ t \.JA;il f>: lA.~ . ._.JWI J>...,.:JI 

. ..J..:...._,; ~1 û.J~ (ACH) ~1 "-\i..JI )~ Y' A..:JWI û)l._,.:JI ~ .} Y--I:JI ...,.,t...J ljj L.i. (j_,...J\; ~.J.:...JI 

.:..~1 o1\ üfi:..J .~1 o1\ •!J.;..!-1 ~.;JI ._,_\.:JI û~yll ~ ûl .oi....Ïj Y-"t.ll ._.Je. Y'!'_,:;; lA.~ 
·Y--t.ll ~l......l -:;.l....o>.o ~ li.i.JA ti~l (j_,..; ~t..üc\; J.!-.11 r~ ,jjWio1\ <}.J ·Y--1:J4 6t.;. .J.J.JA ~ ~_;.. 

0- t4JI t ll.:iil' .ili,JI ._..lj ~t..üc YI Jl..._;!-1 IA...J.J~ rji:J ._.:;11 ~1 "-\i..Jl )~ ._..l) ~t..üc )Il JI.....J!-1 Y--t.ll i'~ f' 
.J.!-.11 ~.J ~\A 0- .jhill ~b.)' ,jjWI o1\ .}.J ·Y--I:i.ll ..,..t...... ._..JJ -..L...,..:;.J .~1 ûi_,JI.} J.!-.11 ..,..t...... 

-~~-:;~l~lü~ 
: 4it ,;;s..!'il qJ\;e±ll .. Ui..i ~u..­

~ A..;JWI û)l....,..:.ll ~ ~.J ti.JA;il ûi.J ._.Je. -:;üWI JiS:! (ON TIME PAYMENTS):.:..Iai.lll ~ • 

. ~1 ûi_,JI.} ~I.>.JI üli..).} ~..; <;1 ~ -ti~l û~ 
~ tl~'/ .ili,JI ~\:.i ..,JJ Y--l:.li.J J.!-.11 ~b. ~~ ...,_\i..JI ~ ûi.il (CONVENIENT) :J..oo.ll ..>J-i. • 

. J-.11 ri.Ji.j A..;ll...i ti..J.J ..JA"JI ~ ~ t- A..:JWI ~_,.:JI 
0- ù_,;..JI ~..tfol'/1 .A..;JWI ~~[, ~~ ...,_\i..JI ..:...1!) (SAFETY & SECURITY) : &-~1.! ~~· 

. ~\...JI J!,..l.JI JiU. ._..!) ~W[, ~~ .:..~1 A..i->"' 

<;.li:JI ~~ ~Y.JA Y..J.Y.S..IJ A..;JWI û)l.~l j\_;,...;J ti.J (IMPROVE CASH FLOW): Co'~ JÏ-"11 ~· 

. .li:JI JiU. "'->"' .J 
.:..~[, ~_ull (jWll ._.Je. Jl.J.,)'I J.!1ij.} ~ ~ (REDUCE PAPERWORK) :~,J.Jll J\..ol;-~1 J:!.!i:i• 

. ~_ull ~t....JI 0- ~J :ï1,;r;-.11 

• "-\i..JI .:..~ ~IJj U)IS:. 0- ~1"-\i..JI rl.lol ~ ..:...lli (MONEY SAVING): ~t-..31 ~_;.• 

J,_,.:JI .:..~ "'->"' ~ (PROMOTES CUSTOMERS SATISFACTION) : 9-~l I...G_; oJ~· 

. :i.Sy!JI ) Y--t.ll t'" J.,l.:JI .} r+W ~_,;J .::::L-.11 W...J ~ ~ u">\.i,;.j\_, ..;...tfol'/1 
:t.. , ,;;s.l'il J,illl -4.2 

ELECTRONIQUE CASH:t.l, ~~ J,illl U..JSJ-

:~1 lt-ï_;c. .lii ·~..tfol'/1 J_,iill ù...;W o.l<:. .!lU. 

11\ ._..le k::I..JI J ..)#-• ~..tfol'/1 .!l_AJI ~~ ~ Y..J.Y.S..IJ ~t....J[, jjo.J.JI ~IJ_,!I J>...,..:; ) ti.l ~~ -

_p.1 <.SL ~j 1.4 ·'+-ii~~~~ ....... ~ ...JJ ~ 0t wJ t:;~J ~~ J>...,..:; ~J ...JJ ~ .-..;1 ....... ~, 
L»fo A..itl..; ._..le Y..J.Y.S..IJ U....... ~ oJ.....o) ) ..;..J.Y.S..IJ ~ ._.Je. <;Y:.:. .:..\ill..; ~ ~..tfol'/1 J_fojl ül ..,JJ 

.!lt .l.:.i.... ) w;.. lt:!i,.::.: ._.:;11 ~_,!1 u..J.=. J,.. ~..tfol'/1 Jpl _p.\11 _,. u~ .J ù.~l .1\ ül Ji:.• ~~ 
.Jpl 

~~~ .!l_AJI lA_;~~ r-:i ~ ~ ._.:;11 rli}ïl 0- -..w...,~ >_;4<:- ~..tfol'/1 Jpl ûj A..i~ fol ù.~ <.SY..J 

,yL...JI .._,..._;JI ._.Je. ) ~ û_;\S ._.Je. ~t:.a....J_;tS .:..L.;..,ü ~_,......} 4-:!lc. •l')A J.,....:.,.....J ~J_,..l ~);lil'l .JI 

ù.~.} .,r_,..;.._,..ll ..,..ul,JI ~ ·~..tfol'/1 J_,iill <;~W[, ~1 ~ 45_;..... üiS û~• ù.~l 11\ 01 .;#­

-~..tfol)'l ~pl 

J~4J J,... \;W J..:; 01 ~~~ jjl....)l & ._.:;11 ~.}1 .:..ta;_,;JI.J ûl'fijj..u,JI 0- "'~ ~4 t...o;l u~.J 
1.;~1 ._.:;11 :iJ')ô',ll J),ill ..;>.J.Y.S..I'II tri\S..JI ~ ~)1 ) ~Jfo!'/1 Jpl ü\i< _?.Ï f'~J·~~I û::L..ll 

36·~.JI.lJ 

~.J.Y.S..IJ .:..ul:! ~ <} ~ oJJ.o...o ~ ~ ~ ~ ~t,.c. ~4 ~.J.Y.S..I'II J_fojl u_;a.; wl ~ r.li:i L... 

. .:..!~ ~ ~ û.J.l .t.:.; 0- ..,JJ ~Ji;~~~~ y!....~.)) ~j û_;\S ._.Je. ~y... 
~ ..s..?-1 ~I...J >.la.! f>: (j~l ..;>.J.Y.S..I'II ti~l ~I....J 0- 'J,....J ~ ~t,.c. ~..tfol)'l ~pl üÎ ._..!) ~l..:.'/1 ~.J 
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11 

,.:Li _;JI ~.lll ti_,;l ~ t.-b ~.ill c.i'JYS!'/1 ~1 e;lh-.J ~~ tl.l.iû...l (:" ~~ l.. 1~_, ~_,fol)ll ~pl 
~ ~ ~J .lAt»...~~_, ~Jfol)'l ~pl .. ~ _u1;::. t--~ 1-'! rl.l.iû...)ll 1~ .. ) .Ji:. .~_,fo.JJ ..._,..rb! 

wlil.J....J ~~~ A..I\.J....J .fil ~~ A..!\.J....J ..:_,I...Jj)ll A..!\.1.;: .;.... ~Jfol)'l ~~~ wtil..h,ll .:F- ~Jfol)'l ~_,LJI 

c.i'JYS!'/1 J....,....:.ll .:F- ~_,fol)ll ~pl t~ ~ w; .••.._,.&J.j_,.JI wti\.1.;_, ~:,Ji wlil..l..,.lL, ~~ ù~l 

..Ji.f. <}~~.ill~ ..J...:; ~ )1 .)t.ll; _,._, ~.J.folJ ~Y. y.ï ..JJ y\..,...,. 0- ~.ill~ J....,.:; ~ <.,?:,]1 

..:_,1 ..:_,_,~ ~Jfo.ll ~Y. "-;lb f'-; J....,....:.ll ..:_,1 y 'yi .) l.. ~J y.i ..Jl y\..,...,. 0- J_,.,..:;, r!.J l.F !Jl;c _,... ~ <.,?~l.. 
~JYS!'/1 ..!,& .. _,JI l.JC ~JYS!'/1 ~_,LJI ~ .ill~ .~~~ ..::..)L.L....JI .) f'-; <.,?:,Ji <.,?~WI J....,....:JI l.JC ~ 

.>!"- ù~l wl...l.i.. 0- •~ti:...)ll ~::L...ll ~l,i ~ ù_;i .•.•• ..JI 4--.li:i _;JI wl...l>..ll 0- A..:.~</'-'~~~ 

. .)~1 ü.fo'/L, ~.1fol'il :i.......\i.JI wl...l.i.._, .)~1 ..._jj~l Ji.. ü.fo'/1 

: t..i, fSJI ~ H"= J ,Alli ~J : 'i ,1 
~Jfo.ll ~ .>!"- ..l.;:i_r y_,..b. j\r.-. ~Y.' Y. )lj ~ ..:_,1 ~ )1 ltJÏ w ~ ~_,.fol'/1 ~pl I...À.J_)'Ü J)l;.. 0-

.~IL _,i :i.......Lo.. 

~~t; ~ )1 ~JYS!'/1 w~l ~t....i ..:_,1 .ill~ .}y ~U. wl~ ~JYS!'/1 ~pl 0- J,..;.:; ~WI .~ ..:_,J 

~L....JI ~ r~ .......... WI .~ t.-b ..,.,:;_Al 1...S • ~pl •41 t,)y 4J.;..i::. i'~ l.. _,..._, ~ • .. l.J.ll ~!Jô+ll 

~lji..o ~ ~$, Ù"'J ~pl ~b ~ ..:_,1..1.~ ~ ~JYS!'/1 :ü-.11 Jt.....:...l .~1 AL, ..:_,lS... <}~!;JI _,1 ~l..jll 
.AL, uY., ~Y-'-' J)l;.. 0- ~~,.:;:; ul ~ ~ ~.lll ~,.:;:;..;:.=.A\, ul..j) uts... ..,.s 

: t..is@'il J,&llt.. J,.\a:ill ,,;.Ji,J .~a.t,;,.....~~ Jp.t: w~ 

_,1 •););., ~~ W:,\S ~!J.. ~_#1 .............-; \....\.;.. 1.,9..)'-""A l..i.1.; ('y:....; ~Jfol)'l ~pl ~ .. ~ .?1 ~1 wJ 
.~_, ~~ ~~ ..JJ y._; :u...L...::... ,.li) ~Y.'J t.-b ,._,;.. ü.fo'/1 ot..:..i u'y •0-'yL, ~~~!.........-le rJi.: ~!;.SI 
1~ y.'J ~ 0- ~JYS!'/1 ~_,LJI JIWI .).je. J..J..;WI ~JI ~ <...i~l rJi.: ~ oAi_, !J..l .. ~ !'\i_;'yl 

.t...Lo..~l..I.Ji.j .. ~l.. 

: , ...;, fSJ'il J.i.i.lt.. J,.\a:ill ~1-. 
,;JI ~~~ i'll_;'yl 0- '-l....L ltJc. ~ ~_,_;s.JJ :ü-.1 ù~l _;i.J...oj J)l;.. 0- ,_r,Jfol)'l ~l; J..l...:jji l-'!:! 
~pl .~ !'l.l.iû...l; J:-.ll rJi.: .ill~ .lo..!·J.;....ll j\r.-..) _,1 A..!\.1.; <} r!JII~ .1:..b. ~.J-U-1) J..J..;WI t'JI~ 
:i.l.c. _;1~'1 u~t; Jt.-;·)lt; _p'yl 1~ t.# "-'-' J..~ 0- ..JJ , ];..!...• J..J..;WI ,.JJI c..._. ..y..). l.F 

..:& 0- ~t; "-:!.ll•~Y-'_,.JI rli_;'yl Wti J)l;.. 0- ù~l ,..;....J "-!~..,...,. ..JJ ~~~ ~~ J,...,....:J) ........ t; ·~~ 
J..~ 0-) y.t.ll ui J_,'yl L!:!P.J 0- o.li:il... ..._,.).JI.~ ul .Ji:. ·.loo.! uy-:; ,.Jlt-ï.fo 0-J <Ûo ~t... ~pl .~ 
t..i, ui.J'yl wt,i .loo.! ufo. ..u).i .ill~ ....:&.i 1~1_, )1 _,1 ~t.. Wi.J'-" .li ~pl .~ ufi 0- ~~ ~ )1 J:-.11 t-­
ù~l rJi.: l...>.jc. ~ t...:..Y'-" ~ ~ ..:_,1 u<>fo <.,?:,JI J..J..;WI t'JI J,..;.:; ..._,.).JI.~ u!i c.i'~l "'-;>._,JI 

.) Y..l.J'-À" J.,J....i.. t'.; ~Y.'J ...-ir. ~ ,;JI ~~ :ü-.11 ~ wjy JO; ~ J..J..;WI :ü-.11 r!.; 0- JSbJt; 

~ (:" J..L.::.ll<.J>~I ~$,,;JI ~~1_, ~1 _)_; ~~.~-' (..bi! J:-.11 ~ ~ r!.;) <.,;!\..,...,. J..IL 
.~_,ft.l ~pl 

I~J 4! <...iyY ui y.t.l.l <.fi.....JI 0- J,..;.:; w\.foj •~ ~.l>JI •41 üi.W....I JO; )1 _,1 Wiy.- .li ~pl <.Jfi A..IY'-" t..l 

.~ 0- ~'y ~pl <...iY""'i ~1 0- '-:-'C-)tJI ~ l.. _,..._, )1 _,Î ..:.!y- .li ~pl ülS 
:t..ip:!s.l'il J,&lll \..lj.o­

·~.l.fo:jll ~~ ~"11 rl.l.iû...l ~ ~ 4J_,I$J ~· 
.ui_, <.,?1 ..,.s_, 0ts... <.,?l 0- 41>...,.:; ~=~y..JJ ~ )1• 

... l.l.iû...)ll J..4...J ~­

.~~~ wl:l= è'~· 

SET (SECURE ELECTRONIC '-:...\11 "-:JWI wlS_p.ll J_fo_iJ_,y: ,_r$J ~~ tl.l.iû...l J...<.ii:ul..l ~1• 
(SECURE SOCKET ~"il wli;.l.ll Jfi.iJ..lY ~$,...,_.,__,JI ~ wL..:c.y:!- 1~_, TRANSACTIONS) 

(SSL) LA VERS) 
:ELECTRONIC CHECKS <.rh fSJ'il &.!JI-5.2 
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ill:.,J.l "-o.lÏ.J.J ·~ (41.:..) ~\ ,.t.... u-ll ~\ _;.l...AA ltJ.....>.! '-.l..yJ .u._,.. ~J A..lh._; y. ..;J.f&'/1 ~\ 

~~ .w~ r_;.; .ill~ ~J ~~ J..l.:.. yh..:.. u-ll ~w1 ~~ '-4 J.>~ ~) .ili,JI r~ ..:..,;,_;:,'ii .J!C' ~ <.,?~\ 
.lSb; ,) ~~ ~ ~.J ~ ~~ ...:.y- f' .li~~ ~ ~J LJJS.;J (41.:..) ~~ ,.t.... u-ll 4;~J ~~<:.[, 

..... L...:.J "1 •• 11 L - '-"1.. - .li~~ · \.,; .. ·.c'll . cr- U'~ U""'. ~ (jA -~. 

·'-t-! J,.t.::.ll UJJc.\ .;>JI "-:!~1 '-:i_»ll ..::..~ ..;J.f&'/1 t)IS..JI y. ..;J.f&'/1 ~\ .fou.J 

:~\ ~JJ\ .:..liU... 
u:a!.,Fl ~ 4.--1~':.' t,.;~j ~t..... ~.;JI w\il.l..,JI .ill:.~ ~1 A..il.l..,JI c)LJ........I ._;u., :U..~ -

,-.lLJ.oJ .~ u:a!.,Fl ..:;;w ~.ill~ ;;.lo..J\ • .:.N'li~ lt-! J_,.;..JJ[, ~~y...!\ ..::..t..._,la..JI ~ LJ.o oJJÜ. 

:37.): \....:.._;tl. .;JI .:..\il.l..,JI t iyl 

CREDIT CARDS ut...:i..i'il .:..liiJ..r 
DIRECT DEBIT CARDS ~~ ~J.\1 ..::..l.i\.1.;• 

CHARGE CARDS .:..\W.\1 JL..::...1 ..::..\i\.1.;) J;..j.J1 tsJ.\1 .:..l.il.l..;• 

EFT POS CARDS ..,;J.f&'/1 J_,~1 .:..l.i\.1.;• 

CHEQUE GUARANTEE CARDS..::..~\ uL...:.. ..::..\i\..1.; • 

CASH & ATM CARDS <.,?Jijj1 ~1 ..::..l.il.l.;• 

LA CARTE DE CREDIT wt...J.j':.'\ .:..l.il.l..;• 

:~\ali 4,.i t..;, >!SJ'il .:..\iU...U >,~\ .:..4-+JI ~1-
4.1 (~ ..:..~ )) ..::..t.......y ..::..». "-:S_,......l[, "-:Jij]1 .:..U.llil ~ .t..~l ~~ .:..\il.l..,J1 _;_,.J;. :W. 

tfi!J •.)W[, <,>;4-=JI .bl..!ùll fi~ LfoL.l.} ûjy 4-:ol ~J .~t......al'l ;;~1.} <.,?~\ J~l \~ r~l 
=l>.!iJ V"~J wlS....>'l :t... w~)l w~l 

V'Y ~J.o .} IA.fiyJ: VISA INTERNATIONAL SERVICE ASSOCIATION ~W1 !):âl1 ~_,..· 

ùfoJ·~l....>.i.. ~IJ) ~ .~... •• .,.'~1 ~_A>!\ .x.h.:! J\.j Ji• "-:Sy.<'-0 ........... _,.. ~ ~J·'-f.....>'\.;1 t,.;_mts "-:'iy, ·~l 
=ti_,;l ~ ~ ~J .~ 20000 .lJ.l.>.-i ,-AJJc.J .~YI ..!l_A>JI ..,r.....LJ.o \+.i_;\Jj 

.~WI !):à!\ A..i\.1.; -Jt....,\.;1 JI.;.._; A..il.l.;- ~~\!):à!\­

~ ~ IA.fiyJ: MASTERCARDS INTERNATIONAL ORGANIZATION ~~~ J_;I.S y..t... A.........y• 

:~y<) ~J '-f.....>'\.;1 ~-»'~ \.1"'_,1..:..,;,\....' 

.JL..,\.;1 J4-) -:JI.S.fo-L. A..i\.1.;­

.~WI .fo-L. A..i\.1.; -

.sY- ~ ù"y.-S) wlS....>'l ~Y-i~_,...,..... LJ.o ~J: AMERICAN EXPRESS V"y.-SJ ulS....>'l ~_,..· 
ûl!l.l..,JI LJ.o tiyl ~ V'y.-SJ wlS....>'\.;1 ~J·~[, ~W[, "-:!;4-=JI ..:..'JL.a:;...'J\ oJJ&l. .:..\il.l..,J1 o:iAJ •tlW1 

:~J .oJ .t...li.JI ~1 r+"'J J.!.-.11 t,_ï ~ JS ..,.....t:ü 

··~' V'y..sJ wlS....>'\.;1 A..SU., 
~_,.;....]\ ~ ùfi.! _Y.4ijJ•~~.:. ~t... ··~ ~ LJ:l~1 .:':ll..Jl ~J=~~1 V'y.-SJ wlS....>'\.;1 A..S\.1.;­

·Ü:!"-" ..;\...J.j\ ~ oJ~ ~ J,....ll 

.~WI w~YI :4..!\.1.;­
:,.s_?.l .:..t.......y. 
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