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1 : .)~I.S ~ J,..);.JI .~ J , ~~ o.l:>. _,JI ~) J,.... _,::,ll 

:~}1\ 'J:.._;.o.ll -1 

rb'-;~ Â.S_;.::...ll Jy.JI ~J J,...._,::,ll <,>.ll....::.!""l'l ~1 J ÙJWJI ~ ~ J <1990 .J:il.J:l ~ ~~ 
.ùy....JI Y-'"' '-;Y ~1-~lt-JI-JI.b:JI ~ ~~~ JJ.l ~ F U.\Sll Â.S.)~\ .J' 1992 

.:.~WI 'J:.._;.o.ll -2 

•(ESCB) J...:...J.).Jf..;l ~_;.o.ll ..cl_,.;,.llr\.h; t.Y.fo) ~~J ~ (': .J d994 rb ~ 1~ .;JI 'J:.._;.o.ll ~ J 

~) ~_,...,.....!\ JJ.l 0-- ~J.l ~ ~1 '-;.lill\ c::..L..4-JI ~ ~1 .l.?.-" 0-- J_,.:lll ~~.;JI J 

.Jbl .cl~~\,-\ ~ ~ J.u,JI ~ .J~'l'\ dl!~ J •o.l:>.J"' '-;~ 4.....1,;... ~ ~ .l~J 
~ ..)) ù~ '-;.lt.......;;il wL..I,;... ~~~ J.J.l & ùl .J.).JI 0-- .J ~~~~ J.J.l ~ ~ ùy....JI 

:~ J J..,...,.JYI w!J.!._;..J~ ~ ~ i.....~ J •<,>.ll....::.!""l'l .,bi..;\ w'l'.lo.A LJ:!! Y.J\i:lll 

"'WI Il Cl\.~~~. ll.,..'V\ '-·'1 üWI 1\ ...... Wid..l'\-11 . ~.-.:. · .. :.1\ k -~ (.S', <.F" ~ w< . <.r . t ..,...- <:: I.S". !.!!Y" y:.s;. . r--- u->"-" 

.J.;..YI 4.1__,.b o,lj\il\ .Jbl J .)4'11 _,h.JI 

.:. A.::.!WI 'J:.. _;.oJI -3 

.)bi ... ~ ~ f': .):!.lij fol ..Je. 1999 '-:11-l.! J 1998 ù:!! 1.. o!>U ijli ~ F' ùl 'J:.._;.o.ll .~ ..l...b. 

J {u"'ll) ~ o.l:>.l_, ~ dl.lj .la.! J..Wll (': ùÎ ~ ·~ J.il! _..#- .;~ ~ ~_,...,.....!\ J.J.l ...:.Y-"' 
~~ o.l:>._,ll) 'J:.._;.o.ll .~ ~l r\......ajY\ r~ J.:....i ~ ~~ ..l! o~l ~~ ùÎ _fiil4 ~~ 0-

.(:U.\S.ll 

~_,JI~~ ~4--1 •(EURO)J~ ~ J..Wll (': 4ti:J.;I ~ ùfo 2002 J 1999 ù:!! L. ~~ L.Î-
2 (EURO).J..J.J:!ll rl~l ~ e:JI....:.l ~~ ..!ll:;l ~_,..îill y6.....û'l'l t"' 

: ~.lill\ o.l:>._,JlrL.....;.,j'l'\ .J..J~_ -3 

.u....J\ ..)1 Jti::,.;YI <) :i..,.è-))1 J.J~I ù~ 0-- .l:>.\., ù1 <) ~~\ y;..; ~t...... ü:..J_;..L. o.l.l>l..... w.l.l:>. 
3

: ~ .;Ji_, Y.J\i:lll ~lw....: ~S. ~l....JI .~. o.l:>._,.J\ 

70 - 68 1,)"" 1999 , ~ .2.1. , ~ ~J _;b , :î..:-JWI !.J~I ~ J w\;oJI• .li..!.... J:,ü. 1 

2571.)"" 2003 , LJ.l)li , 2.1., <.$J'X~ ).l, .)J.lll J,...,..:.ll, ~~ ../' w\!_;c. 2 

3 François desheemakaekee ; mieux comprendre l'euro; édition d 'organisation ; paris ; 1998, 
p 43 
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~ ~\ w\.;]i::JI tJI..h.i .)c J!"")tl .)c ~WI ~\ ~ c) '-k.ll w4Ji:. 0fo 01 ~

<.F..J.J_}li ù _;-Il 

.t...:.........J ~~......a.ct JJ.l ~ Jt-:1 ~~ w'i.lA..< ..b._,:;.. uc 1.5 ~~ J.lA.A 15~ Y 0Î ~-

. ~\ .)4)11 ~l.l\1 ü-o% 3 uc ~j!J....ll _?...JI J.lA.A .l.l.j< )1\ ~
.~L..;o..yl ~/ c..JWI &> %60 ~ I'WI t);;.lll ~ -0: Y}~

w'i.lA..< J!\ ~.;JI JJ.l ü)W c) J;..)'l ~...,1JI ;,.~jW\ _;bi J.lA.A ..b._,:;.. uc %2jJl;.:i:i YÎ ~

.~\ 

è,.J~ ,I:!Jl.l..:!l, l.l.>l_;;l, t;.Wi, 1......;_), \.lili!,~ ,l.......:JI:~J .J:!:!L....J\ o.l.\ :UJ.l ~ ..l.:lo.Î w~ti:i....l .lil 

_;;~ J) ~ 4..:.~\.,> t_56..1ll w.:.l..b:l...l .li! 0u_,;l\ t..l. 1998 ':?L. ~ .!1!~ J·JW..;.,JI,I.l.>l_,A,t;.l,w.l, 

•J~ .o..:...J:..i <Ù....:. iY.J\..: ..,r..J}J\ (,?.lii.l\ .lb..)/\ ~~ ~.2002 
~ ~JJ.UJ 1..i..r:a.WJ ~ )!CJ 

w~l .~ ~\., ,J;h:ll\.,> ':?.lii.ll J,.\S::JI 0'-'"-"" w!JU:; <iJI ..::.,~\ ù-< .l,!.la.!l .!1!\.1\ 

ü-o J) ~ ':?~\ R.MUNDELL J ~ .4J.JJ <} 1961 ......... w~ .?1 ~~ '-k.ll A..ï..6:.... ~ 
Mac Kinnon, J\l.Î U:;:.l\.......:;9""\'\ ~ t~_,...l\1~ ~\:i ..l!J .~1 '-k.ll A..ï..6:.... ~ t_l...:. 

.tJ1.t:...ll .~ .)) :UJ.lll rL.....;...;I .l.ljJ .?1 FI ~ ~Y.....J ~~ ).1.)11 .)c \VS_;~[., Kenen 

Factors Mobility : Mundell J ~IZY/ J..ltE .ts',e.-1 

J,...) ~:l:i.l)ll J..\,c ~~ ~~ <.S.l.A ~ wl...!J.ll[., üb./'11 ù-< .l..lc. ~ ù-< Mundell(1961) JJb 

1~ J.:...li ·~:l:i.l)ll J,.[,c ~~ _,. ~ ~.l\.......:jjl ~ '·~···.t...'·JI.l..y:JI LJI 151 ~.wL...l...ol[., wL.)JI 

J 15~1 JJ.ll ~4 r.Y-A ....;-->- rll.;.; _,. ~~ J:;.i.l (io..l.:lo._,.. u.c. J~ ~I:JI uy-11 rU;.; ü).! .l..y!JI 

IY...û.J ~ ~~ ~ ~ ~\ J:;.l.l ~lr... _;;<;. ~jÎ (,?\ 0)! 0~) .wY~:::U ë'.J'-' Jl~ ~ <,?~\ 
1 

• ..,..J.bll J ~_;.-JI œt LJ)\;JI o.lk'j U.WI .l,!ll J Ji_,..\'1 

t..s, (ù_;-11 ..>"-"") LJ)\;JI r..lc. :Ub. ~ -.l.ll J) ~~1 .)J (,?.lY. '-k.ll ~_;, ~,).s Mw1dell ...,_...,..J 

~\ri J _;la..... \ri~~ t;J->" ~.ll ~~ Jl~:l:i.l)'l J..!,al ~ ~~ ~.ll c,;JI-.~)1 w\:.J\.......:;9)'\ ,) 

~ Y-fi .l~ .!1\.1\ üiS _,~ cl:i.l'lt J..t,c ~~ ..::.,j\S '~l t..i.~ ~.li; A..ï..6:.... JU::. ül ~ 
.~1 ~l......û!""\'1 ut..~':?~ w4Ja...JI ü-o .l,!.la.!l JJ.lll "-;-l_;;..... • ....lJ7"YI 

Finallcial integration: Tnfram J '.,JWI ~1..~)11-3 

~ û1 JJ.lll œt <)WI cL.~~ -...;1 ~.l\.......:;9""\'1 .Gb..;Î J ...!:lW~ ü-o Ingram (1962) !.SY

ûi Ji_,..YIIYJj.J J..\,c ~~~li.. J ~:l:i.l'/1 J..!,al ~ -...;\ ~ ù_;-\1 -.l.lÎ.)J 4WI ü-o ~_, 
.)c LJfo c,;JI Ji_,..YI IYAl ww,lj <} J,..::i; A..S.yJI .~ 01 ~l JJ.lll w\;.lLdl J:;.i.l w'i~YI ~J 

l...l.i"l ·1 · \~ IL. . · ·\..:j ~Il J .ll\ 1\ Il. · ' \i, . " ',IJ J .ll\ · ·, •. i 1<' • c · • u ~ • ..,. ~ V" ...r "" !J lS"'. <..r !Y"-' . .J:!A-1' cr !J V" L>"' ..>.r ~ 

.LJ)\;JI .) ~l..:i ._.;J[., Ji_,..YI U"Jj.J A..S.~ ~J ~4 (,?.l~ ':?_,ill .)WI 



w!):.a) c.F.JWI U)lj:JI ~ r.5:... ~ .Jl:a-JI 1~ U!_i>.J.J, ~ ~1_, lo.\:li.il fol ~l...Al!)ll 
, ( J.,.\S.JI .._a. _;JI_, }L,_}'J\ .J!Ji::...l) ~lolll Uji_;JI_, ( C::,k_ _,!:...!\ 

<} J_,.;,.olll ~ l.JA ~.JWI ~L;.:JI t 1..1..9 ~ ..,... _,ill \th~ <} ô:...:........ll ~Joli\ wf Mc Kinnon i..SY..J 

W.WI c::,wl.....J!)II A..:.J....... · L.S. ~~~~ . L,i.,."; ~~ • · b::JI 1.·.ts • ... t u-JI A..ihl. - U" .)~ ....,-- . U" LI;!-'.) • '&"' ~ ,. t:" 
~-~~~I::Jiw~\I'U:..;~~~ 

Specailization nature: Ken en J, ~ ~5 

Js.;. ty:; ~ ~ (.j~l_, ._...._,ill ~~...Al!)'\ Js.;. ty:; ~ ~ ...::..~ t) Kenen(l969) .fi..>: 

c.JJ ~~~ Lr< r..SJ~ ~~ ..:us. ~\Il <}J ~\::JI w~l y.-J ~Joli\ t l.Ul -û. ~ '-i~'-' c::,);..ll...-ll 

ylhll Js.;. _#j ~ ~!.>~t.....:. Js.;. ty:; ~~J ~J..ill ...r.'w:'i' JS:;.JI ty:; 01 W:l ~, u-JI A..ihl. 

w!):.a <} ~ ~~ c.uS; ~ ~ l.JA J , ~.l......>..J\ tLJI ~ ~ ~ ~ ~1 tLJI ~ r..F".JWI 

L.S2
• c.F.JWI U)lj:JI ô~W....~ ôb\s ù~l ~ ~ c.JJ t;._lo. ~Y."J l'~ (.j~}: (.j~\ ~~1 c::,k._,i:...ll 

c::,L.j\11 wl.l:>.J ~ ~WI J.,.l_,a..ll ~!JJ ~ J....ü JJolll ~ $'~)'!_, r;_'ûJ'/1 <} t_,.;::,l14.J~ wJ 
JJ.ùl ~ _;;,~::, 4.1 ..:us. wl ~ Y ~.l..:JI wti ~w1 .:a <}i , Ù;!"-4 J~ ) t 1..1..9 ..,i c::,L..l..:JI_, 

~ ~~ .&..L.J ~ .;:,: ~ 1:a 0 t ...)#- JJolll .:a ~ .__,.Jli:i.. y..ù: ~ .J~t ~ f> w1.J , U.\S:WI 

.~I.S:ll\ l.JA ~.J "'_,...;:.!\ c::,L.jl .)c. ~ ~\ 145 

Inflation ratio similarity: Fleming J ~............; '-'JIJ:i-6 

A w,û!Jolll ~ ~\ c::,)':- c::,~ ..::..;I.S I~J ..u4,Haberler (l970)J Fleming (1971) l.JA ~ ..::..,ùl 
\'' 1 .. · .. ·.t~ . • .:...,..·.\Id .• W -~. t..~A_ib ·."!co,: •. •.t.,t\j-..,t.....:;..B 

~ .)~ ~ U:I""J W:H ;--- .!>.!"-' (.jJ w c.s- • ~ (..);;"_,.... :l.J J 

~ J~l Lr< ~_,..,..... ~ ~ U.C. ~ r~ ..,..t....\11 .Jl:a-Jii .u._, 3J.....,WI ~YI~ w~l 
. JJolllo:a ~ ~\ c::,~:- ~ Y.Jtâ::. ~Y."J JÀ Haberler& Fleming 

:KenenJ 4,..;L..:..JI ~L..J.;'I/-7 

w~l ~ c::,~ ~ u-IJ '-i~:,: wi.S wl BJ A W:i>b~ ~ '-i.) _,;~ r;_L...lj\ ~~ wl .fo.ù 
· ~.l.....:o) B ~ olll c::,h:ü.. t~ ......,jj,J\ .wt.. '"••\ A ~ olll c::,~ t~ ......,jj,J\ · t · ·· ;,;,Il ~ ~ . c.s-- . . . U"'"' ~ • cs- . w ~.)A'< r.r:-

. . . -~ ·.C.. . ~"\ l:a A ~ olll C::,\.->l....:. . _j . ~\ -û. .. ~....., (.....J.J.JI . _j Ull..J.. ~ • u-:; ~ . • ~ :..r o.r ~ (?':~ . cr 

~WI ~Y."J ~\.o.<}~ .fil w,û!Jolll ~ (.j.)~ J..~ ~Y."J ~\.o.~ (fi.... J....ll 1:a ,~A ~Joli\ 

<}A~~~ ~1........ ~ ~..,..:; ~ Ull..J.. _y,<;. ~.l..:JI '-i.li:JI ~W~I -'..llo.~ L.l.~ (.joli; 

.~ •~I:.J "-'..).. WCJ (·· · ··~4\'1 ~b..l\ <} ~W\ ,._..l!J.illl Y.-\'1 ~ y.jl.>..:..) ~ji.!..JI ~j~l 

- (~~6.:;)'1) A..;J!J.illl éb_,.ll l.JA .lÔI_,a..ll 

l.JA A..;JWI ~_,.:JI ~~ ~Y!"JJ .6..:.)$yo (~~WI) ~!Joli ~ji_,.. ~Y.'"J ~_>i>.J ~ ._..;t.,.;.JI r;_L...lj)'\ w) 
1~\ .~ ' U\ .ill\ ~· 1 -'ti.td .• A>SI c::,L,.·y · " ·.\\ eL\.:,J\ 1\ · '\j ,.!::, ~\1 ~LW\ .J:.r- .....,...---, ~ • !J U:r' • !.! ~~ ...,- ._,.., <.r, u--' ....,..-- ...,- ._,.., 

\_..ï;WI w~l ~J ~1 ~..ill~~ 

1 Renald Mckinnon , optimum currencv areas and kev currencies; Munde/11 versus 
Munde/111, forthcoming joumal of common market studies; Stanford university, Califomia , 
2004; 
http://www.stanford.edu/-mckinnon/papers/optimumreveur.pdf 

144-143L>-2 ,,Y.l..JI ~_>JI.~ L,Wli.. 2 
3 Marie-Annick Batthe ; Economie de l'union européenne.édition 
economica.paris.2004;p216-217 
4 Jérôme Totignon et Bernard Y vars , Economie monétaire européenne,édition Hachette , paris, 2002,;p34-35 
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~'-·""'}:/\ JJ.l\1 ~ ~WI wl.ib)'l J wl.lcl.....JI t:>Ji' Oj~l ~ JJ.lll 0\.S....\.; d Kenen LSL ~jj 

y •~I.JJ _)y~ L... ._.,jt,..;....\11'\.b.J\ :i...b..G-! lil.J -'..1w..JI ~ wL.)Ji J wl..l....JI .illi tY> >.J~I 

~ J)t.;.l ) j:;..c i.,?i ~ ._.,jt,..;....\1 1'\.b.JI Kenen ~.J:!! d..:ilill ~~ JJ~ LJ:!.il. <r"(,.... i: L..lii_, 

. d..:~I......J9)'\ JS,t...:....ll ~ ~ ù_;....J\1'\.bj .)) :i..:;..WI ~__, JJ.l\1 ~\.....,:j!\ 

: Kindleberger 2 Cooper J ~1 u.wl.Z-8 

JJ.lll LJ:!.! wY~t.,...ll Ujl$ \j).!,JJ.l\1 .....t.l:i:.... ~\,.<J ~~ -.,.J..b ~.c.r-4 y.& y. i.,?..li:JI ~L:..:.YI 

""-) ~WI .1...11 ~\.., ........ \.:JI .1...11 ~\.., w\··11 · . .J.._. tL...~\ Ujl$ ;; ... < \...;,c~\ ~ - . c-- . ~ c-- . . '.)'"" ~ <.r' u - J '.r-:- .. 

\. · ... w ... (·.1 .1. . •.1\ w.! - 1 J .li\ .il. _.;.. :..",\\ :U\..b..ll . ...... .. ~Il .. J •.• . 1' .. ( t....i.;"'' :U,ij ~ - (j'_,.... JY""' ,.,.... J ' ,---- :J . <...>;;! ~ l..J"" .r.- U"" l' .)1.1 • 

. ....t.. d..:.lJ.; .4.i6l.o 

~ ;_,.J.i.;JJ ~/ J:,;W, ..L..tdil ;_,.J.i.;J/ i.Ja,J/-4 

~ .)'WI d..:..li:JI ~~ J,.. ù:!:l~I......J9)'\ ~\..,JI tY> .l,!.loo..ll J,>5 tY> ·~ J;JL:..:.J wi...\.J~ o-le w.lcÎ .li! 

d..:.lJ.; .4.i6l.o JS,..!.J <,FiJ.JJ~I !.,?.lill\ ~WYI JJ~ Ujl$ \jj L. ;ijY'-" .)1 ù~ Ujl$ lf>ll '-:-'.Jt.;...:;.ll tY> ~ 

. ._..t.. 

Symmetric Slwcks :.::.L..~I &L..J-1 

:i. -1 .1 -". -~~~ ;;bls ù · -1\ ~li:i!l · ···.._,..lill\ oh·ll ~ ~\ <..i,Jts=J\ <--Liê.Î · t Lu .,..,..,..... J c...~ ~ ~ (.)"- ~ - 'J' - . - . u . 
~~ ._,.,_,L...\IL, ~~ ~Y"'J -.,.J..I,J __,.;a y:. tY> J....jYI_, J.....l....JI ~\:i.; UjlS \jj..i, J;l...:lll ~.le wL..l....JI 

t9l.i.JI_, ,ljl,iJ\ ~YJ ~ :UJ~ JS.l ~~ wl...y...JI .)) 4WI 0\! JJ.lll LJ:!.! )~:;W.. J....jYI .il. 4ll.....l 
Eichengreen & Bayoumi(1996) 1 tY> JS. «..h:..Y i.,?jj\ .. ~1 , oh_,.JI .6..1-.ll Jy..~ ~ ~l...JI 

~) u-S).AJI JJ.l, W_), ~) . ...ïl.l\1, t,r;Wi, L.....:JI 4:>:H tY> ~JJJYI JJ.lll ~ wl...(,.... ~ 

li\ 0! ~JJ.lll.il. ~ ~1...~1 wL..l....J\ LJ:!.! (,<'1~\.1.'-!J) kY ~.)>..u_,....,(~_,J,I.ûl.JA, 

. ._,.,y.;...!l JJ~ t-'" ~).i.J'-! .J_,.,...JI JJ~ <} _;#. .1.'-!J.JYI 

Jl:.:iYI JJ~ <} wL..l....JI LJ:!.! '-:-'.JI.i:i ~-*J Rurnmel&Demertzis&Hughes(2000)2 tY> JS. 0::! .liiJ 

JJ~ LJ:!.! 1~ t;_; .1.'-!J.JYI 0'-! \,.b. Y Bayoumi&Eichengreen t-'" olji~J 'l.j\ Y), <,FiJ.JJ~I 
~\ ~~ Ü:l-'.J (t_~). ~.JW.l\1, l.ûl_y., W_), ~. t,r;Wl, L.....:JI) (.b..... _,JI JJJ)~I 

· 1~ • k)l., "l...:lll · t · ' \..JI · -1"' 1 .li! . (~ · 11 lili \..JU....\ UiL...I l.ûl 1 JW · .11 ;;..l.:o.:l.J\ A.S.L...ll) ~ ,Uol 1..) ~. ~ ~ ~~ , .... , ... 1 ~~ ~1 

.o.lci.,U.. .;;..r. d..:J~:il JS.4EJI ,) Yj ~~ c,..Jkll wl...(,.... ~ \..4 JJ.lll LJ:!.! t'"'-"" 

~. '-!J.J) <} wL..l....<>ll )I:;W J§l t:>Ji' ~~ 01 Fatas&Decressins( 1994)3 tY> JS ~~ .li! J 

. d..:c ~~ wl..l....J'-! 4-.:... _;#. <-fi. ~ 

«..h:..Y L. lil.J .~li::...J ~lè wl;..tw....l ~ wL..l....JI "-~~ ~~ wl.....i.J.lll ~\:i.; 0! k)t; L._,..c.J 

. Ta vals( 1994) 

: ~WI ,J.J.JY/ .ts,....-2 

~ .J~u ~ ù_;....JI i'\.bj c.Jfo. L..lic 'l.j\ .)1 Mundell J.lil... J.,.._;, J;JL:..:.li_, wl.....i.J.lll tY> ~~ ~ 

~~\.il.~~. i:\:i.;Y\ J..L,c. ~y-S LSY..Î Jjl.....J .y:.~\ tY> .l.!)l.j wY"Y.AYI ~J ~ 
. :U:.L..:i..JI ~ wL..l....JI '--":!JlS:i J.l.l>U 

1 Veronika Milweski, la notion de zone monétaire optimale :survev et application e l'UEM ;thèse de 
master ;école nationale d'administration ;2004,p25 
2 Tbid ;p 25 
3 Tb id ;p 26 
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(01) ~J JS,...O.ll 

1998 ~ t:'JI.à.ll.a t):!Js.l,..JI o<?L;,.!,~I ~ 

(.~~U<Li i~~~~==è=>~ f.ub·l• ... 

""""" ,\IL•,...rp••: 

U: <f1 .. 111: 

R."';u""' l "i 
I:Lu,J..· 

.... ~ 

o rvi.JI 
• ro·s~ .. ôl!>!).lnl!>•l .. l'lll: 

Source : Employment Outlook, OECD, Juin 2001, p.170 . 
.ll,JI C::.J~ 1):!-l_,JyJt, ~J.l JS J.;..l.l y.;~ YI ~JI.S.....ll t~ 0i J; ... , .. ::L (01 )JS.!.ll ~4;.11 ô.l.oc.Yl J'..h ~ 

~ <:?~' ~~~ Lr._,JlJ 1~ 0" JS ._..ï ~~.~.;o..~~ c.SY...l .)1 ~J.l 0" ..:..J\.i:i; "-:! ~ <:?~' 
S..: <F..J..JJI J,...l 0" Y."-le-JI ~JI~ L.S, 4J..JJI _,..:. ~~ 0" ..1. • ..:..1 ~J.lll LJ,!JIA _,..:. ~~ ùÎ 

~ 4-.:... 0->..>?le-JI ~ ~ ~ ..,:lll ~ l..lc L.., ~1 0->..>?le-JI ~ .)1 ~).i..J~ ~ ~ 

rl.lo.,jl, lA_,.;. .lj))u ~ ~ ~Ll.t. ùÎ.b:ll: Lr._,llJ 1~ ~ 14 L.l, ~..J..JJYI ~ t-" ~\:i.J4 

.4-.:...U.Wl':?~Yl~ 
· ~ '1 ~~ U.WI :>...YI l: ·.~ ~ • ~ '1 L l ·l - -'"' --' ..:..~~\Il.~......._ V". <.rU <,?. I..)L":U""U" . -~Wu--. f • :J 

~ U.WI <,?~YI Jii:i ._..i .....a....:.. ~Wl ~1 ._..i J...:iJ..JJYI ~~~ JJ.l Wiy:. .li.l.i,.l.:o._,...ll J.,...ll 

L. l L l ·\S.. t · %0 5 ~., . ' wl... ~11 61~1 .IWI J .l · c::..\.Jh... · _:·.11 1~ · '""' l.j UJJ w ~ V" 0 • ~ ~ ...,... Î !J V" - .. LI""'"" u-o_,...-
15 ~ ~~ ~ %0.6 .)J ~.JAYI>.l.:o.lJI ..:..l,N_,ll.} ~~.~~~_,!fi-~ u.,.t. 2 ~t..., 

.".lit...::.. ..)#- c::..L.~ wJ.l.:o. ~6. .) ~ U:Jl.S,j ~1 1~ ~ ~..J .~1 ~ l4 ~..J..JJl ~J.l 
~4.wl r.} U.Wl t.i~Yl Jii:i .....a....:.. ~ L. ~l -

~~ </' üfo L. Ji lw.JÎ J.;..l.l ~~ ùÎ OCDE (1999)LJ:!:!.lt......:.!"JI ~l, wl.üll ~ ~J ~ 
.....a....:.. .)J ë-"h .ill~J ~..J..JJYI ~~~ JJ.l ~.li ..,:lll ~1......:.!"11 ..:..L.~t, ..:..L.jYI ~ rL.l 

1
: 4-.:... _;Jt, .ill~ WWI J,..[,..JI 0" ~.l...ll ~Ll.t. 0l ~ ~~~ J.;..l.l U.WI <,?~YI ~y:. 

.)) ~J.l 0" ~~ c)c ~..J..JJYI ~ '1 ':?~1 .,~1 ~..J.JJYI JJ-lll._..ï Jl.....ll Ù:!-1 y:;lv!l y).i:i-

·~..J..JJYI J_,.lll ~ ~\i:l.. .J--"" YI ..:...l.l L. ~ J,...JI J;...l 0" c.SY...l 

J(ijj'Jl c)c .l!)Yl ~ '1 ~ ~..J..JJYI J_,.lll ._..ï Y.J\i:l.. ~~ u1=- yl.bll ul <:Pl ~ll...,Jl ~ Y.J\i:i

. u:4JI ~ ._..ï ~~ .!lll.t. rl.l L. c.SY...l ~_,.l ,.) J-ll ~ ~ 
~~ <,?~1 ~~1 J,...JI t.5l,..Î ül..l,;.. ._..i ..:..1..i)t..i.t, ~l,i .!lll.t. ul ~1 ~~ t.5_,...l ~_,.; J,..l_,c. .l--""F 

-:;_,... Y'-"'.J c;: \:;j'il ~ ul Bertola (2000) ~.,?.lt......:ls"JII.U:! ~ U.WI ~,?:.:YI A.SY"-1 .......,WI c::..l..];.lll 

_m-'i l ~)l.... .)J ~.,?.l.):! U.Wl ~,?:.:Y I A.Sy:. ,.) ~~~ r..l<;. 0i ~ ü~ u)l...\c. (Y.'-'1 1) J,...JI 

~ uk-' U.Wl '-i:.:Yl A.Sy.. .} ~..1>'" .!lili. ul ~..fo ~. ~~ ~ u!Jib; ~~ ~JIA.l~J 
ô.l\:) .)bl4J _m.YI .} ~\i:;.jl .uc. ~ 1~ (~~) U.WI ':?~ ~..JA ~y:. ~UA. wfo. ~~ 

1 OECD,EMU Facts, Chall enges and Policies; Organisation for Economie Cooperation and Development 
,paris,France, 1999,in Veronika Mi lweski ; op cit ;p28 
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o.l\.:j ~tJ'-!J ..J-""" YI ,.} t ti:;) 'Ûc ~ 1~ ~ U.WI .;~YI L.>"-Y:. c.JI.S _,J ~ .)c. ct.:.)'l 

·<:;: t.:.)'l ,_} ~ .)J <;.l):. L. I~J '-':!J\S:i.ll 

>""'"' ~ .)1 <;.l}.! 'J '-!J...ul t.) d..l\.k.,JI y..j t ti:;) 1.JÎ V an Rompuy&Abraham ( 1992) lS..>'.J 

ü -ill~J UJt...::... yë. c::...L..l...:JI ~ ûfo ,;JI .d..Jl.l..;ll c.J.A ..l.:..l[., U.WI i.j~YI o.l\.:j J;.l c.J.A J...,JI J.J.. 
.WI c.JÎ ..J_,.:;..YI ~.J.>"o! -......w1 c::...L...)J~I ~J.4:=ü..l..>" f"~J '-!.wl t.) J-Ji J.J.. ..J~ .• ..I.l_,...:;o.J ~ 

~__,_,.,.'JI ~_;o:; ~1 o.l\.:)JI c.J.A ré)'-! -l.ll jj, ~1 J.J.. y.-.. ~J.>"-:' _;.tt, 'J '-!.w! t.) l;# Js""JI 

.~1 .,;:F JJ~I .~ t.) U.WI i.j~YI .)c. ~t.:.)'l c::...t......._;..JI ~ o.l\.:j 

, \.l ~\.tJ[., ~_Jill\ c::...tD\:l:.'JI c.JÎ Blanchard (1997) -......)J.l ~}.! ~\.tJI ~i_,...l'-! ~ L.:i L.l

... ~~_roll ~1 '--':!1\S:J ...,_,.;~ .)~. U.WI .;~YI._jij:j "-.S_;o. ~y~!~ J=..îi twJI 
d..:Ji.l)'l Jj[,...ll-ill~ &UA., !.r._,l'-! 6...;).i ... ~->" ~ i.fill .;4-:!l c.J..o )~:.... ~! JJ.l t.)~l 

.rJI '-':!J\S:i.l[., d..:Ji.l)'l Jjl_,J[.,, ~ti>JI ~J A..:c-4'11 "-:!L=..ll .l~ ~..J"-'-'> t.) Ji,..:,:; ~1 ~t......._;..J[., 

.J,..JI L;_,.. ~J..J" c.J.A ~ J,.[_,J\1~ JS, i'WI tlbill,.} J-jl ~J .._.li)'\ c::...i.l~ .)c. J_,.....,..ll 

Financial integration:~,JWJ ~L...J,;)'J-3 

•)''-! .~1 w)J~I I~J JJ~I c.J:!i _,!WI ~~~ ;;~ ~1 .;~'JI IY"L...Î ..)c _,!WI cL..l..i'JI i.J"Ü.: 

."-:!!WI ~~)ri J wl......._;..JI ~lJ:iJ <~.il...:.:. .)J 

:~ll..JI..:.W~ ~~ ..:.);~'il-1-3 

)olll c.J..o ~-"""'""' 1) 'Jj, l,r_,JI t.) ~ y. L... J!Î <,?'.J..JJ)rl .lW'JilSY...... .)c. <)WI cL..l..i'JI c.JÎ rè..J 

c.JÎ \.b'J Mongli& Gasper (2000) 1 c.JÎ ~. ~J..JJYI JJ~I c.J:!i L. "-:!!WI c::...w~l ~)Y~~ 

.~. t.,..J.JJÎ.} ~YI c::...[,.i...ll r.} .1)j .li rWI ~~~lct..ï)'l J d..:;l.;.JI w'-!~1 ù.!J:... c.J:!i L. WWI 

l......:i .)) Liebennann .;~11999 '-..i.... t.)J .~L..:JI "-:!JWI c::...w~l ~~ .)c. _;J._;..J J:l.l 'J)WI 

;:.,4-bl1 -".!t.s J"..h c.J..o ~.;ill 1997 J 1992 c.J:!i L. w.J..JJi.} J[,..YI IY'..ÛJ ~~~ J,.ts:J ~.;.l 
. J[,.. )r 1 1.)" JJ.) ~~~ Y."

·~ i.... ùc.t....;.,:, .li ~WicL..l..i'JI c.JÎ .)c. C~J JS.i Jîi ~~ c::...!;4hl :~1 ..:.);~1-2-3 
t\i:;) Issing(2000) ..b..'J L.S, c!ll~ .)c. c.JI~ ~[.,ill ~1_,9 ~J ~~ c::...~ts...J c.JÎ jj c::...!_,.;... 

. .h._,..JI ~1 i.JYI! ...,.,.......IJ"!.i.jill <)WI cL..l..i'JI 

'M) l.j.li:JI Jti:l;'JI "-:!J~ U-p..rJI c::...L...)J~I c} "-:!JWI JS~I Jjt...:; r#> f>:1:4WI JSl:!tJI ~t..:i-3-3 

ill\ c.Jli c::...L...~I.~ ...,.,.......,'-!J..J) c} ~1 c::...L...y...JI <Je F-WI _;.)rii~J "-:!JWI JS~I ww ,;Jl., • 

.lo..:...:ll; ~)ri~~ c} ~ "-::iJ..JJYI JJ~I c.J:!i W\! wl)j L. ~t......._;..J[., ~_,.;lill JS~IlSY..... .)c. 

. ~ L.:i <~..!~ ~ L. ..r.-'.J.)j ~ ~)j)' .d...!Jh.... &bA 

.li::JI c.J..o ré-)4 -l.lÎ Danthine & Giavazzi & Von Thadden (2000) c.J.A JS lSY- 1~ ~J 

,.\.i ~ .)j ~llS.WI ,_} <;.l):. ~J.;}li A..i.b.WI ,_} ~WI cL..l..i'JI c.Jli c.J:l.ly...ll ~ ,_} ~~1 

. ~~ u.bl... r.} "-:!!WI ~~YI ..bt..:JJ 

Open economy degree:~_(.J~I ct:;i;'IJ ~J.r4 

i WS Wil.. .lt...A.9""JI c.JI.S WS, ~1 "-:1-li:JI A..i.b.WI ~~ J,.i_,c. c.J.A J,.~ y. <.j.lt......:l9""JI cbi.i'JI ù) 

.11 c::...i.l.;i_,ll., w!;.li.....:JI 0.l! J..,.b..ll .6....,;! ~ i.f.lt......:1!""JI cbi.i'J\.i ,.ll.....:i5'JI .)c. ~y...ll -......1.:-u> c::...!_i.l:i 

. i'WI ._.hl~\ 1: t.:.?U ~'-! wl..~[., 

·onika Milweski ; op cit ;p25 
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6.\:li;l JJ.l!l _;,s.i 1 :~\..i.. ~Y."J ë" ~t.;.:J.ll c:t..i..i\11 ÜA '-:]~~.).li _».ûj ~.)Ji 1.) .)J ~t...:.')/1 .)~J 
• t...;...:... 4-J!I 

·cr.) . .i..ll ~WI .)4 ë" w\1~4-JI y~ ._..1:. ~1..:..::.\11 ~ ~t.;.:J.ll y..i ~_,.. A..,ut.;.:JJI ww.lJJI 

0 )Jij, y.J ,_..JJ .ll: u-- ·~ ~ 4..wYI ..::..t.:~t........:;s)'l c:t.iil ..::..~.)~ 01 (01) JJ~I J)l;.. u-- ~.J 
.i.JI..i_,JL, \,!!~\' %29.9 c$J~YI .l:>.ll ..)! .~ rWI ~l.lll ~lill u-o %91.7 ~'YI .l:>.ll ü-o 

~ ~). <.,?IJ.J)'ll ~\.,.,"\\l ~~....:..ci LB! FI ~1;;_,:. J)l.i. u-- \.:ôj.;.. _,...ïJ ..::..li_uàll .~ ..::.ü\S w\, ~ 
··'ô.l:o.··'IUu.llwl· ju..JlS.:i ' l.::ü -~1;; .. ~-'IJ.ill~w t:j \:a.il~·" · -.--1\:; ... c::J.lJI · I 1..)' ,..... -!>" - ~ u ' ~ ~ . . <...P <: .::,.r-: .):!AU ~ ~ J u 

-~ ~.lii 4.ihl.. JS..; Y .,r..wYI ~\.,.,"\\l ~ wl ~ ..!llil ~~....:..cYl JJ.ill ~4 UL.ü... W:.. wfo 

( Ol)riJ J. ,.~.:>JI 
2002 ~ sJ~I c:\:a,;'JI ~JJ ' 

38.3 JWyll 53.5 \. ....... !1 

33.6 4-it.,......l 91.7 ~ 

48.8 .l.l__,....ll 43.1 4JWI.lll 

30.7 Lûl..h.. .:!>! 39.9 lili 

12.3 ~Yiô.l:o._,ll 31.5 \......j_;5 

13.5 l.i"'J 38.4 4-iW1 

10.8 · wl.JI u. - 29.9 wli_,.ll 

23 .0 l.JI • 1 - !Y"' 85.4 l.li.l 1 ~ 

44.1 1~ 29.9 \,!1~1 

51.3 )>......__,.... 65.3 l.li.ly\ 

Source: European Economy73 ,2001 , m Veromka Mtlweskt; op ctt ;p30 
Specialization nature:,~ ~5 

4-:!9 wfo _;JI JJ.l!l ..} '-:]W:..I J!1 wfo UL.U...ll Ji;- wl...lo..:o.ll w1 ~ i..>"t.....Î ._..1:. Kenen .J~ ..?. 
..::.ü_JJi L. I~J t:l.::ü')/1 t_,:,:; u--~ ~.J~ ~ w..wl wt! Krugman(2003i ~A..c.fo ~t.;.:J.ll 

1,., 1 ..i o!J:)I -~ YI J!;1 · · 1 l..i:i.. .o\..1\...::ü ..... ,t........:;s)'l . la;;ll ~1 ~ ..b.::ti ·1 L- . 1 11,., UJJ cr ~ ':!e-' <.r' · u::- UJ !J • l.S.)"" -r.- ù"• • i'' Y · 

~ -- · J!> ·1 w.:.... UL.U...ll · ül .. .l...:olw pc:: 1 ·t.,;; YI ..lW\11 ~....:..cl · ts 'l:llw - ~ _,.-;. u - . ,Y-Co • ~ 'J.>' - .,r..w ~ u <r u 
JJ~ wÎ l.S..>.!l.,?~l Marie-Annick Barthe (2004) .u..:..) L. I~J .UL.ü... ~ ~ JSll u-o 

tLY L$1 ~~A~_,; .._..l...:o '-il u-o ~ '-?~1 tfo cr.tüJ j~ ~ l.Sfil .,r.J.JJ\11 ..ll..:..:i\11 

..} t,.r.ll l~y-.ill....:.YI ô..l.lL... t_uàll ~~~~[.,JI<} y\ ~.JJJYI JJ.lll LB! J,;,t;JI 01 ~· 
.~LW.._.) L,?i ~I_,.J w~ ~~ ~J.JJYI ..::..4Jt........:;s)'l 

~\+> <} 4JJJÎ..} ~t.;.:J.ll ~1 ..::..~_;.. Bayoumi & Eichengreen (1997) Wül 1.3~11~ ..}J 

~1 .JiW _;JI y.wi ë" ~).i .. ~..wYI JJ.ill ~t.;.:J.ll ~..} J;[.,ill .)c foy w~,;.JI .~J 1995 

.~ ~ A..c.U......, w~L......A..c.);j: wll....:.Î ~)l:; .)! ~ ~t.;.:J.ll ~-~..wYI ~~ ô.l:o._,JI <} W'yll 

(~ J..~ 4-:!9 A..c.!.ùJI Jl..ü ._.:;Ji) wli~ ~4 ~~ ysl y.wl ë" ~t.;.:JJI u)l:;.;..\11 ~.J~ w~,;...ll 

1 Marie-Annick Barthe,op cit ,p214 
2 Veronika Milweski ; op cit ;p31 
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~\...J./1 ~~~ l.>" foÎ '-:-'.J\i:ü Jlo:;yll_, i.,;l\.1.:1_, t.......:JI J;.. LS_?.Î J_,~ l....;,;;,(jWJ .J~ _fo.Î) b.i.I_,A_, 
1 .:i.:.:t.,u.. _,~ <.FJ.J_,'JI JW':/1-sY..... _..1.:. cl.::ù)'l ~4A> ~~..:;.:;! ù~J. 

~<.?'lili: J;.. ~ J&Î ~l.::ùJ ~4A> ~1 ~J.J_,\;1 J_,.l.!l v'=-! ùl! .ill~ .)J A.!~J 
~_,;.,JI<} t~) ~_,. "-:!JWI ~_,J_,.;S:;ll_, ...._!;)1 <} i.l.i.IY-1 ~ l....;,;; 4_,~1_, ~1 <} 

4:J.J~ 1-l.i.IY-I..ill~_, é~l ~ ~ J&Î </' 1-l.i.IY-'ll ~ji..ll ~~~.ill~ _..1.:. é_}k."-:!JWI ûl..~l_, 

lili_, l.ll.IY-1 Ù" ~ ~ ~ J.J~I ~ ~ 'J ùf>l_,.l.!l ~4-!• t_,...._,j ~ J&Î ~)..:JI 
:U.. l.l ..:.......;,. • 'Il (~1 • · .11 4.,.. "Î) lili 4.... "Î J;_. "-'.c.\.l:J 4.,.. "'J ,;.. .. ·.Il ~\.9 -~<Î ·. · ·· · .< .1 , 't-' !.>"-' <,? . ~ l..i)y ~ ~ - ~ u :r- -. Y"'" ~_,.._, 

·c.r.J.JJ\;1 <,?.li:JI JW':/1 tjc.Ji ùl ûJlS <.?'.J 2003 

Inflation ratio similarity :~ u....i Jjw-6 

-"' L._,,2 ~~ û'l/ .lo..A u-U~ <} ~ ~1 "-3.li:JI ~~ J~ <?ill .J4---JI ù\5 Fleming ~ 
ùl _,, A.,c.\.i....JI J 3 .l.!l "-!ts.) ~ ~-"' ~~ û':/.lo...o ~~~YI ;u.. 0'~1 ~ -ûl .b.:L 

\.'•J.l..:o.. ·.11 L......:...i"l ..i. • 1 • ' .:Ï.......~ . .:. · ._,Il û" .lo..A ..::.U:.. · )lJ! "1 ..1c.\.W" · .. 11 ~ J J 'e"' <,? r- • JY" ~ •;-- J .. (j4 - • • . • J..J~ ~ 

. ~_y..L. o.lt.~ 

. lili<} ._...j.lÎ .hS 1.4 J ~t.,...-1 ~ ~~ .hS 4.0 ù:H L. ~1 ~ ~ û'l/.l.o...o..ll .~ (-')jiJJ 

(02) til J.g~l 
.JJJ:!ll ~ ~ P.~':ll J..,Jll ~ ~l.........ï 

FI NL AT DÊ- FR PT tf BE- Zoné IE - LU EL ES 
euro 

2 ;4 . 2;4p -2-;9 ---·-· - - -· -
1,4 1,8p 2,0p 2,1 2,2 2,2 

soürce : Eiïrostaf~ jüiiTët 206(,-
2,3 3,4 3,9 4,0 

Fiscal integration :v"L:..II ~L...JJ'tl-7 

..J))i...'l/1_, Y..J\:i:jjl l.>" ~1 ~ ~ \.....\\.... ..J!fo...'l/1 _,...;JI '-'~ ...,_..;~ .)1 ~_jï..L. Y-:~ ù) 

.s_,::......ll _..1.:. Y..Jti:.JI l.>" :i..;....JJ J_H>_, .)1 De Bandt & Monge! li (2000) l.>" ~ A ~ . .r-~1 
..i.\.,U..J'l/1 ùlS ùl _, ~_,.A.,ui.;JI U....;~l ~ ~ _, wi.;JI ..)jWI ~ <)_,.~L...JI ~_,-lllJoÔ"_,_;ill 

.(03) J_,~l ~_,.lAS .._.-!4--:11 ~ C;" ~ <,?~ ~ J_,.l.!l ù:H 

(03) til J ,~1 

1998-1986 ÙA 'u.!ll ~ J.- ~ ~Jli.&ll.. ~~~ Â.....l..o..ll.l:t~ll 

L)oÔ"_,_;ill ..i.I.,G) ..)jl.JI t.JA?-" ..i.I.,G) U....;~l t.JA?-" ..i.I.,G) 

~L...JI (j..J\.;JI A.,ui.;JI 

0.599 0.832 0.740 

0.713 0.365 0.895 

0.762 0.300 0.922 

0.794 0.020- 0.820 

1 Tbid,p31-32 
2 Marie France Jarret, Les théories de la zone monétaire optimale et les critères de 
convergence, Université du Maine,France,2006, 
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l...ü.) 
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lili 

l...ü.) 



0.506 0.277 0.795 ~wi 
0.658 0.431 0.679 l.l.l.l 1 '):! 

0.605 0.539 0.662 ~~\ 
0.248 0.685 0.738 l.l.l.l~ 

0.785 0.528 0.820 Jl.L;yl\ 

0.793 0.330 0.932 ~1.;...1 

0.623 0.324 0.785 :l.ib J~ 

~\ 

0.762 0.389- 0.822 i.l"'-' 
0.677 0.640- 0.143 · t..LJI w .• 
0.803 0.032 0.871 \~ 

Source; Veromka Mllwesk1; op c1t ;p33 

..:..~_,::J ~~_, .JI_fo...)l..l ~ wfo wY ~\S .Ji:- Y.W ~li t.r.J.JJYI ~WYI ~lj:... .....t.a....:.. ~-' 
1, , , .. . < . . Wl '"'' 'l.lll . %2 . "1 ~ l. ·.j ~ 1A..... YI ~l....:.J!'YI ~WI - ..ff."' ~fi' ~-' l" ...,..-- ~ l.)A l.)A U" ~ • • .U).J • • 

wl t..s. 2~w...JI .Ji:- ..:..t...l..-11 ~.Jt;..:;:. ~ ~~ ~~l.l......:JI J,__,..:J_, "..S~I ~!.Jjll ~~~ J>,.,..=J 

w"il .l>..l ~ J)j t.. ':?~\ ~~1 ~~WI "-.;j~ ~ ~..J..J.JYI J_,~l .)<:. u"co~ <F-'~1 ~::l..liYI .J~ 
~)\ wt......;.JI _,. ~t....:..c.YI J~l ~~)».JI...:..\....~~~~~ ~}.~t....:..c.YI J~l J:.i L.i" 

4
• _,~1 .Jifo...Y 

:t.w-u.JI 

~..li>.ll m.wJI .J..~_, ..>.!:lt......J ~..J..J.JYI ~~-~_,JI '-!t;.:ï...l LS.l.o Ü" ~I:JI u-ll ~);.Ill o1\ ..:..ll.\ .li! 

u-lJ ~_;JI~ .ill Ul'~l ...:..\~ wl.;j~)'\., ..::..li\.:.!)1 ~ ÙAJ• ...:..\....);~\ ùlA.. u"co!.J.U...I .lo..!J·~\ 
: ltJ\ ·- ·.Il 1- 1. ' lu •.<.. ·.1\ UtJ\ ' tllll 
I.F' .Y'""' .s- ~-· U'""":!<,r-' • ~ 

A..;..J~ wi 1""-.J ~ ~~ m.wJI .:;:. ·~ ~..J..J.JYI ~~ •~JI wt! ~~ ~.li:JI m.wJI ~ ~
~l.l..il!, ~~~ ~~!, .J~YI "-.;_,>" 01 .Ji:-~ ~WI J[,...Y!, 1~ ~b w.J.JJI.} ct,ijY\ 

..:..t;Y_,ll ~~ L>"t..:...:;:. ~lij wlS... ~ W::'..J..J.JYI ().!ll..I_,.JI L>"t..:.. 'Ji~.~ ..::..!!)1... J-1l 

% 2.5 J.il.i.) l"t.:. ~ ...._1.1)'1 wlS... ~~_,.)J'il J....ll •_,! Ü" %0.5 Ü" Jili. ~...>"YI·~' 
~l....:.J!'YI LSY.... .)<:. A.ïlS:; JS..:.. u~l Y'-"' obi wl.ili wi t..s.(~...>"\11 •~1 ..:..t;Y)I ._} WJSA 

. ~t....:..c.\11 J_,~l ~ ~\ 
w~ .W ~ ~)\ <.}".J.JJYI ~WYI wlil ..uc. ~ ~ ~I....YI "-!b)'l _;.ijs.; ti..lll _?..6. W]

.)<:. ~y "'~' ~~\ ()""_,.......:.JI ....,._, .)<:. ~\.J..,JI .)<:. ~t::J\ ~ l..:i ~~YI ~~\ ~ YI 

~4YI ~~\ ~ ..:..\....1.,;.. ~ ..:..l.fo..ll I"WI ':?l>JI ti-l:! wl .)ü. ~liA 01t..s. ~~\ ~~\ 

·c.,FJ.JJYI ~WYI J\.l....;.} WJSA œ~l Jl=ll 

1 Marie-Annick Barthe , op cit,p252 
1 Veronika Milweski ; op cit ;pJJ 
3 Jérôme Totignon ct Bcmard Y vars . op cit :p35 
4 Veronika Milweski; o p cit ;p7 1 
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.lY-'"-'-' ':-':!.lW\ '-.ijl_,.. .l.r.-J ~~\"-:.lill\~\ J:i=..:j ..b_,? 0- ~li~\ .}4-JI ~L..l.i\'1 w]
:Wt......::.!\ -.:...L. ·~ . - .,,, ~LW\ 1\ UL. .• , •• , •. ~ ~\\ ~LW\ . UW\ -:..,)L, - ·· Il Ï.l.>.o • ~ VOY'-"~ 0"' c.r. • l>""-'-r ,-- ...,- 0"' ù" • ~ . 

t..... w'il ~ ~ ~~~~ J_,.lll c::...J.!.i 1.. J=JI ~~ 01 .l.;>-l ~__,.)J"11 "-:.lill\ ô.l:>o._,JI ti'-' ..-Il .)ô.:JL.__,, 

...>fW lt.l)-9 v-'..J.JJ\;1 .lW\'1 ~!),... ~ ~__, , ~L..l.i\'1 ~_,.. ..-11 ~ u-i.J:! ~ .;4-11 ~~ 01 ~ 

·~.J..JJry, "-:.ll.....:.J!'\'1 ....._4-Jl ..::...~r.--_,:;~.lÀ-4--' .)~ ~ wfo w~ ~ts .J:!ê

=~!.>-JI 

- ~\..!..JI- -.:...)_,~l:v-'.;...!1 li..lil.ll c...)...IS:JI .). li.li;JI c...)...IS:JI ul.lA>Î _, .1>'-"'.J r~ , ~41_, ~ 
, 1986, -.:._,Y-i ,:i.:>ll!ll ~\,~.;.JI ô.l:>o._,JI wl....)_,.l fi.>< .~L.._,JI 

1981 , L.J\j,J, ..)}il~\ •v-'.;...!1 <j..lil.ll J,.IS:JI •v-'.;...!1 .li;,l\ .:;_,.ll....o 
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