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Requirements for the localization of the Islamic financial industry

in the European financial markets - Britain as a model-

ZJALaJi.\..«cgua.n ¢ alan e 5948
Il — Al (Ao 3 (3 Dnsa Tnaal (b y3) Jlads SlaluaTBl e LgilulSaily et gall yidna !
5 — AL (e g (3 nsa nals iy 531 Jladh Olsabiaidl e LgilulSaily Snadgall pisvs’

Key words:

Islamic financial
products,

Islamic finance,
Financial engineering,
Islamic Financial System,

Britain.

Abstract

The Islamic financial system is no longer a monopoly of the Arab and Islamic countries, but
has extended to some Western countries such as Russia, Germany, France and Britain, but
the Islamic financial industry in Europe is still mostly in the beginning of the journey or
in the process of launching and the trend towards the presence and resettlement and this
expansion was reinforced by roles Proactive role played by the various regulators in providing
a management environment for the industry, which has been instrumental in emphasizing
the clarity of regulations and legislation, progressive coordination on industry standards
and the soundness of corporate governance principles, as well as the provision of legislative
infrastructure. These factors are inevitable and necessary for the sustainable and sound growth
of the Islamic finance industry while continuing to enhance investor and business confidence
in this alternative financial system. This is what Britain seeks to make London the capital of
Islamic finance by adopting mechanisms and policies that allow the integration of Islamic
financial engineering products into Its financial system.
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