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Abstract:

This study aims to analyse the extent to which popular savings and loan funds can
reconcile financial and social performance. To achieve this, a sample of 49 funds
distributed across 29 municipalities was applied, using the data envelope analysis
method. The results indicated that 83% of the popular savings and loan funds are not
functioning well. The study recommends that these funds should embody the mission
of microfinance institutions by adhering to their fundamental principles and
understanding their clients. Additionally, it suggests studying the specific context of
these funds, including business plans, available resources, social cultures, awareness
campaigns, and the regional context.

Keywords: Microfinance, Financial Performance, Social Performance, Data Envelope
Analysis, Popular Savings and Loan Funds.
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Heteroskedasticity Test: ARCH

F-statistic 0.040202 Prob. F{1,19) 0.8432
Ohs*R-squared 0.044339 Prob. Chi-Square(1) 0.8332
Test Equation:

Dependent Variahle: RESID"2

Method: Least Squares

Date: 11/17/22 Time: 10:35

Sample (adjusted): 2001 2021

Included ohservations: 21 after adjustments

Variable Coefficient Std. Error t-Statistic Prab.
C 3.050824 1.288322 2.368060 0.0286
RESID*2{-1) -0.046187 0.230353  -0.200503 0.8432
R-squared 0.002111 Mean dependent var 2910122
Adjusted R-squared -0.050408 S.D. dependentvar 4.830889
S.E. of regression 4951152 Akaike info criterion 6.127510
Sum squared resid 465.7642 Schwarz criterion 6.226989
Log likelihood -62.33886 Hannan-Quinn criter. 6.149100
F-statistic 0.040202 Durhin-¥Watson stat 2.005303
Proh{F-statistic) 0.843218
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