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Abstract:

Bitcoin is one of the most important cryptocurrencies, and this currency has witnessed a
big surge in its value, especially during the first trio of 2021, through daily data of Bitcoin values
from January 2015 to May 2021, which led to an analytical study to find out the reasons for This
boom.

This article showed some aspects of the Bitcoin boom, through three main points, which is
that this currency is considered a luxury tool in the hands of the investor, and is also a means of
hedging risks. During the Corona pandemic, it was considered as an alternative safe haven to
traditional safe havens, In addition to being a speculative tool.

Keywords: cryptocurrencies; bitcoin value boom; luxury tool; hedging instrument; safe haven.
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