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:Abstract

Monetary policy is one of the measures of stability policies adopted by countries to combat the
various economic imbalances that accompanied development. When the monetary authority
prepares and implements monetary policy, it starts from the final economic goals, to determine the
tools that enable it to achieve its objectives, and the final goals are often derived from the goals set
for economic policy at the level of the economy, this mechanism in the selection and achievement of
policy objectives Cash is not easy to verify but involves many difficulties that can be identified and
.their impact on improving the effectiveness of the tools used

Keywords: monetary policy, time lag, open market, compulsory reserve rate, discount rate
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Source : Marie Delaplace - Monnaie et Financement de I’économie - édition DUNOD - Paris - p118.
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