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Sukuk as an alternative for financing small and medium enterprises
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Abstract:

Sukuk 1s a financial tool that has an equal value. It represents a common share in the
ownership or certain assets, shareholders are joined on the company profit and losses that own
the instrument, these instruments are usually negotiable in the Islamic stock market; this case
gives the holders the possibility to convert it to liquid cash when they need. It is one of the
methods used in the financing of small and medium enterprises in the modern trend towards
finance and Islamic finance, it is suitable to have special types and thus respond difterently to

1ts financial needs at the several stages of activity.

Keywords: Sukuk, financing, small and medium enterprises, the Islamic financial market.
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Source : Circular on New Definition of Small and Medium Enterprises (SMEs), Development
Finance and Enterprise Department, BNM/RH/CIR 028-1, P : 2.
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