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Abstract :

Considered the effects of the external
environment of the important aspects that
generate problems for small and medium
enterprises, which arise due to variables and
social conditions, political and economic,
and the impact of the decisions and actions
of government and other agencies, but the
important aspect is also of these problems
occur as a result of the actions and
directions of management of the enterprise
itself. And so it is the most important steps
to help solve these problems, is to develop,
update and raise the efficiency of
intellectual capital to contribute more
effectively in the development of a strategy
and approach to management and a way to
achieve the goals.

Key words: Intellectual Capital, Strategy
formulation, Small and medium
enterprises.
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