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Abstract: 
This study aims at searching for the role of monopolistic deals in the occurrence of economic cycles 
in the global capitalist system from the perspective of Emmanuel Wallerstein, one of the pioneers of 
the  theory  of  the  Modern world  order.  Economic  booms and capital  accumulation,  so  at  that  time 
the global economy is in the expansion phase, then competition intensifies and centers lose their 
control over monopoly in that field, the profit margin narrows, and the global economy enters the 
stage of stagnation, and then the centers seek to find a new field. 
However, monopolistic practices in     the current global economy have taken new forms alongside 
the traditional monopoly, including restricting competition in foreign trade with the strategy of 
dumping and various protectionist measures in monopolizing production and trade through the 
major companies that own them, and dominating the international monetary system and financial 
institutions, which creates opportunities for control. In the economies of developing countries, and 
strategies to control global agricultural activity and the prices of raw materials . 
Keywords: Monopoly, Capitalist world system, Business cycle, Economic Crisis, Immanuel 
Wallerstein. 
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