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Abstract :

analyzing the phenomenon of currency war
between the United States of America and China by
testing the causal relationship between in both the
federal interest rates, interest rates of the Central
Bank of China and the yuan- dollar exchange rate
during the period 2010-2021 using the Toda-
Yamamoto methodology, where the results showed
The existence of a one-way causal relationship of
the studied interest rates individually and together
to the yuan-dollar exchange rate, and the existence
of a one-way causal relationship from interest rates
in China to interest rates in the United States of
America.
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