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Abstract :
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Akaike Information Criteria (top 20 models)

3.04

3.00

2.96

2.92

2.88

2.84
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%10 %5 %1
2.2 2.56 3.29 1(0) 31 25l F= 6.188381
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PIB — (-0.3573*INTE+5.1331*FDI+3.5356*EDU-0.0103TIC-17.6030)
Long Run Coefficients
& prciall Con cdalral) Prob 4glasy)

INTE -0.3573 0.0187
FDI 5.1331 0.02
EDU 3.5356 0.0605
TIC -0.0103 0.6996

C -17.6030 0.0647
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ECM Regression
Case 2: Restricted Constant and No Trend

Variable Coefficient Std. Error t-Statistic Prob.
D(PIB(-1)) 0.664108 0.165574 4.010930 0.0160
D(PIB(-2)) 0.381836 0.123493 3.091966 0.0365
D(INTE) 0.077424 0.111849 0.692221 0.5269
D(INTE(-1)) 2.704255 0.270181 10.00905 0.0006
D(INTE(-2)) -0.038945 0.239055 -0.162912 0.8785
D(INTE(-3)) 2.542393 0.402790 6.311952 0.0032
D(FDI) 2.724126 0.470577 5.788911 0.0044
D(FDI(-1)) -3.603994 0.794431 -4.536574 0.0105
D(FDI(-2)) 0.038200 0.414086 0.092253 0.9309
D(FDI(-3)) 0.999764 0.379440 2.634843 0.0579
D(EDU) 1.877592 0.424320 4.424944 0.0115
D(EDU(-1)) -6.514433 0.805919 -8.083234 0.0013
D(EDU(-2)) -1.776902 0.519506 -3.420372 0.0268
D(TIC) 0.133369 0.027969 4.768433 0.0089
D(TIC(-1)) 0.148753 0.034622 4.296462 0.0127
D(TIC(-2)) -0.137959 0.030294 -4.553940 0.0104
CointEq(-1)* -2.136085 0.233702 -9.140194 0.0008
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Breusch-Godfrey Serial Correlation LM Test:
Null hypothesis: No serial correlation at up to 2 lags

F-statistic 0.734135 Prob. F(2,2) 0.5767
Obs*R-squared 11.00693 Prob. Chi-Square(2) 0.0041

Eviews12 cilajia 1 jdaall
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Heteroskedasticity Test: Breusch-Pagan-Godfrey
Null hypothesis: Homoskedasticity

F-statistic 0.629943 Prob. F(21,4) 0.7854
Obs*R-squared 19.96360 Prob. Chi-Square(21) 0.5236
Scaled explained SS 0.529865 Prob. Chi-Square(21) 1.0000
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10

Series: Residuals
Sample 1994 2019

8 Observations 26

Mean -3.26e-15
Median 0.021547

Maximum 0.832183
4 Minimum -1.085875
Std. Dev. 0.438799
2 Skewness -0.410084
-- - Kurtosis 3.242763
» I |
-1.0 -0.5 0.0 0.5 1.0

Jarque-Bera 0.792576
Probability 0.672813

6
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