2514a-2350= (2020) 02:35¢ 04 2l

| Sy 5)alg luaBy) Alna

d_dlag Z\_..Uh.' Z\A.JL'&A...:\_JAMW Sl gall ) Jédl) Jalge Jadidd
Process of factors of financial failure of economic enterprises.... Theoretical and
financial approach

UNATRRNR PLFAN A
hadj.khelifa@univ-mosta.dzc jilall «ailaics daals'
fatma. lalmi@univ-mosta.dz ¢« il cailkices drals’

2020/12/24 : ) gl

Abstract :

2020/11/24 sl fos

2019/11/20 :25¥) &y

This study aims at hoghliting the sequence if
failure factors through which an enterprise passes
before it reaches the liquidation phrase and stops its
activity. Also, this research work attempts to
present a theoretical and financial approach based
on the previously held scientific researches in the
area. This work has concluded that the financial
failure that enterprises undergo doesn't happen
suddenly or as a matter of chance but it occurs due
to different causes and factors. It's also worth

mentioning that not all the enterprises follow the

same trajectory towards failure and bankruptcy.
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différentes études, les sources et les méthodologies utilisées ». (ST-PIERRE. J & R. BEAUDOIN,
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sont pas des causes de faillite, de faibles qualités de gestion elles le sont» (Nepton, 1993, p. 28)
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“The reason why firms succeed or fail is perhaps the central question in strategy”. (Porter, 1991,
95).
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