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The particularity of companies with variable capital in the stock exchange
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Abstract:

Companies with variable capital have a specificity that distinguishes
them from other companies, especially the joint stock company, as it is
characterized by the principle of non-dispersal of capital, leaving the latter
open to savers, unlike other companies whose capital is fixed and a tool for
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guaranteeing the direction of the dealers, and the responsibility of the
shareholders is as much as the share of the contributor.

Therefore, the legislator has singled out a special legal system in
Ordinance No. 96-08, and Regulation 97-04. These companies undertake the
task of managing the portfolio of movable values and providing guarantees
and protection to investors. They are distinguished by specialty in their
management, and are subject to oversight by the committee and the trusted
institution. Violation of the management procedures entails a penalty.
key words: Companies with variable capital, management, control, penalties.
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