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Abstract:

This article aims to clarify the role of feasibility studies in streamlining financing decisions
for investment projects. The article revolves around three main points. The First is to explain
the types of feasibility studies and their importance in guiding financing decisions for
investment projects. The second focuses on financing decisions and how to make them based on
the principle of the cost of money and different financial sources. The final point deals with the
application of economic and financial feasibility studies on investment project proposals at the
Agricultural and Rural Development Bank of Chlef province from 2019 to 2023,it clearly
demonstrates the importance of feasibility studies in streamlining financing decisions for
investment projects.
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Ll S 1 e Syl led/ el
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R IPES RN

: @M

1 ANALYSE FINANCIERE : jLoS! Jul=ill (01) o, 3=l
U :DA
Rubriques AN An+1 An+2 An+3 An+4
Chiffre d'affaires 101 280 106 344 111 661 117 244 123 106
Consommations 75 631 77 143 78 686 80 260 81 865
|Services 200 204 208 212 216
| Valeur gjoutée A 25 449 28 997 32 767 36772 41 025
Frais personnel B 5896 6014 6135 6257 6382
Impdt et taxe 353 360 367 374 382
Frais financiers 680 552 420 284 144
Frais divers 856 873 890 208 926
Dot aux amortis 2520 2520 2520 2520 2520
Total des charges dont : C 10305 10319 10332 10343 10354
Résuliai Brui {(A-B) 19 883 22 983 26 632 30 518 34 643
Résultat exploiation (A-C) 15 144 18 678 22 435 26 429 30 671
|Irg D o] o o o o
\ Résultats nets (A-C-D) 15 144 18 678 22 435 26 429 30 671
U :DA

intitulés An An+1 An+2 An+3 An+4
Dotaux amortis. 2520 2520 2520 2520 2520
Résultats nets 15 144 18 678 22 435 26 429 30 671
Capacité

d'autofinancement 17 664 21 198 24 955 28 949 33191

U :DA
Rubrique n n+1 n+2 n+3 n+4

Résultats nets 15 144 18 678 22 435 26 429 30 671
Dota aux amortis 2520 2520 2520 2520 2520
Cash flow Al tabalt 17 664 21198 24 955 28 949 33191
Cash flow cumule asiitic = 17 664 38 862 63817 92 766 125 957
Cash flow moyen = &= i 25 191,40

127 729 203/5

Délai de récupération = investissement/caf moyenne (26 200/25 191 = 1.34) setiaal) JULI ol £ lamsiunl 3528
[961,83/361 = 1 ans et 04 mois
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(02) o3, 3=

Rentabiliié AN An+1 An+2 An+3 An+4
Economique = Résultats
nets+F.F / Total actif 41,98% 53,06% 65.16% 78,30% 92,42%
Commerciale= Résultats
nets / Chiffre d'affaires 14,95% 17.56% 20,09% 22,54% 24,91%

—Valeur actuelle nette a3l 2l aauall

Années o 1 2 3 4 5
Flux non actualisé 17 257 104 22 889 676 | 24 288 129 | 25621715 26 869 226 28 110 457
Coefficient 1 0,91 0.83 0,75 0.68 0,62
Flux actualisés 17 257 104 20 829 605 | 20 159 147 | 19 216 286 18 271 074 17 428 483
Flux actualisés 17 257 104 38 086 709 | 58 245 856 | 77 462 142 95 733 216 113 161 700

0 < VAN
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