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Abstract :
Abstract :

The purpose of this research paper is to study the effect of the board of directors characteristics
(independence, , size, duality, demographic diversity) on the level of involvement in tax management
practice , the the effective tax rate index was adopted as a measure of tax management variation . To
achieve this aim, the study relied on a sample composed by 65 French companies on the SBF 120
index for the period between 2012-2015. The regression results indicates that board independence and
size has a negative effects on tax management however the presence of women in the board positively
affects tax management practice, we don’t find significant relationship between duality and tax
management.

Key Words: Tax management, Tax , Effective tax rate, Board of directors characteristics, Corporate
governance ,SBF 120 index.
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Redundant fixed effects tests L gilv 1 3 o3 gl

Redundant fixed effects tests

STATISTIC df Prob
Cross- section F 4.331046 64,189 0.0000
234.738334 64 0.0000

Cross- section Chi-Square

EVIEWS.8 oy wlr prs 1 ydezadl
- (1978)  Hausman ol Jlexzol & &gl ool 2398 5 i) ol 2358 o akoliad)
L 0.05 o0 B3l 0.0360 & jLz=Y1 14 p-value b1 2ed 06 obst ol 03 Joudt IS e

W e sl W 2302 O Jodll g pdall B2 3 by s

Hausman ke @‘L’.’J - 4 (.5) Jj.\.",d\

Chi-Sq. Statistic Chi-Sq. d.f. Prob.
14.647544 6 0.0360

EVIEWS 8 iy Ol s el

S ga 2l S 2344 of s Hausman s Redundant fixed effects tests Lo zils Jo s
Ll @ gadl Vi e ez S

dslyld) Oy A Mp HLa12-3-111

S5 6 &0 STl e baglst geiahydl) Sl 2Ss o il 1] Uias W didedl eV sl>) 3
Multicollinearity” ) Jolud) alSaws dorse U SUL (3 3Ll STl c e g0 LI s e
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ki) Sl cu b iy gl Pearson

Pearson bl dbsias : 5 o3y Jodl

IND BSIZE DUA DIV ROA FSIZE
1.000000
IND | --—---
BSIZE| -0.067699 1.000000
0.2768 | --—---
DUA -0.180399 0.104601 | 1.000000
0.0035 0.0923 | -----
DIV 0.001222 0.125135 | 0.075040 | 1.000000
0.9844 0.0438 022719 | --—---
ROA -0.091666 0.116760 | 0.093536 | -0.084798 | 1.000000
0.1405 0.0601 0.1325 01728 | -----
FSIZE | 0.168786 0.667565 | 0.082396 | 0.018895 | -0.259964 | 1.000000
0.0064 0.0000 0.1854 0.7617 0.0000 | ----

EVIEWS.8 iz y Sl pes 1yl

Jotdl e BLasTy e alizadl Olad) (Lo Pearson jlasY LY Gsheas oSl Jodd (rn
el g ol g L) ol el el | e ¢ Multicollinearity sl olpadl o Jad
B sn 5 Y01 aysine (s5imn is 0.667565 aody 315Y1 [t o g Bl oo il O LU
Ui Ol Dol ] Usgdy 1 ¢ o) ool sgmmg 2z Sluhll) (Aol ade 25 ST 0.8
ksl ol oy et 1)
&gl sl g5 O pds @

L) b5 ol ptal) Bz Lol IO e Heteroskedasticity Slyaall el b5 ol pte jlasy
Breuschand b oo il LM mladl Gaslae Lol Jlaxzal ¢ Homoskedasticity s
n* R-squared = LM Cle> =z 51979 2. Pagan

Bl Yl ales Ss Sy PUI UL awdy EVIEWS.8 a2, & 58le jisze z6 LM L) s

: (Asteriou & Hall, 2016, p. 125) aJuli =140 ls) IS o 221 004
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Slalall s 2N G sl Y Bl i & e LM Ll Ol 26301 UL 7 s
A b sl Jelae o8 R-squared 5 sl AN puE (3 dlean)
sde Kool B~ 2y Chissquare  sei U1 g e 0l LM L) Gl LS U3 da—
ot STLM el 087 13) 1 QW) sl e 0SS JLa0 5UE) 3ueB 5 cane Bigine (Stme is 3l o pacl)
e PSS g Sl e WSt sgmy abiid g pdall oAl 235 chi-square asadbl Al
Lol folre o Jsaadly W mand Bl la b (93l Y] il il
Ul s LM et Ol 8K Jub 5260 =n oluslall sae 5 0.042088 = R-squared
4 6 = K > x> e chi-square s ¢ ST 4ed LI 10.94288 = 260 x 0.042088 : (55l
. 1259159 sols 5 EVIEWS.8 22 o0 5,8l 752y 5 %0
ot JUL 5 (12.59159) w5 81 3ed o ol (10.94288) LM L) Of el Gl IS e
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& Hall, 2016, p. 167)
Sl Lo s @ BLoYI AN Al s pydi-
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N Co ol N dslae s w5 e n* R-squared = LM [le) olad @D UL 7 os—
dpdd) foles 5o 9 R-squared o a2y pui 3 deasdl wlislad) sas o
skl ) sde () dglus B> By Chi-square w81 J adsud) dedl) w dsustl 2l O)l -
e Sl AU BV ASCin sgmg 2T a ol Al 203
Lol folan e Joad b W mans Sloll csldl SISV pud il
zhol dx salin 130 sV sda Wi G- 130 =n wlaalal) sue 40.244143 = R-squared
=130 * 0.244143  (ssly M 9 LM L) Oleal S WL 0 ) 2yl e sl
- 15.50731 (sgles 5 EVIEWS.8 a2y (00 3,00 7ot
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Dependent Variable:TM

Method: Panel EGLS (Cross-section weights)

Sample: 2012 2015

Periods included: 4

Cross-sections included: 65

Total panel (balanced) observations: 260

Variable Coefficient | Std. Error t-Statistic | Prob.
IND 0.078804 0.018013 4.374738 | 0.0000
BSIZE 0.388919 0.217850 1.785260 |0.0758
DUA 0.956158 0.611312 1.564108 |[0.1195
DIV -0.096655 |0.022985 -4.205039 | 0.0000
ROA -0.631167 |0.098708 -6.394259 | 0.0000
FSIZE -2.082865 |0.769451 -2.706949 |0.0074

C 63.23105 12.26157 5.156848 | 0.0000
R-squared 0.850041 Mean dependent var 79.01478
F-statistic 15.30488 Durbin-Watson stat 2.333361
Prob(F-statistic) 0.000000

EVIEWS.8 dop il s 1yl

tk b el Joadt (3 anll Fd I e W ey

Wizl (p deorge B Sl O ox U (0.078804) imgs and gl 35Y) k2 &Szl IND padki—
laeWl as elipl OF ol ¢ Y0 1 mpms (ggnn e Wiliam] ANs 93 5 Jadl) gyl Jdas 5 ol
o e A3 e slaeY) d sl OF jalbeid g o adl) gl Jidae 3 dp ey
Cb e Ll Jeosl) il SIS ush e HT oW o dew coty L JLA) el e
LS™ ) g WY jiame Ll (3 o) claeY) a1y 0L(Khoufl & Abid, 2012, p. 14y
Aggll Jodl 5 BY1 oD e L) Bl LA Sl (55 Syt (202 3 el 4

- AL Olayaall A Gelad) I e delezs )
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