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Abstract:

Due to the loss of the resources of the Awqaf used to finance the
Muslim community needs , the short-term action to overcome this problem
lies in the development of the existing Awqaf and the taking into account of
certain measures likely to to improve the revenue-generating capacity and
administrative welfare of Awgaf. On this basis, and in the information and
new technology age, Waqgf has wider reach and appeal, with more than 5.6
billion smartphone users installed by 2019 and more than 1,500 billion of
annual electronic commerce transactions worldwide.

In this context, we will attempt to address the most fundamental issues
in the development of Awaqaf and discuss their sustainability, identifying
one of the future business models “Finterra” that presents a clever
contractual system based on Blockchain technology and aimed at renewing
and Revitalize the power of Awqaf development.

Keywords: Awgaf development, Financial technology, Blockchain
technology, Finterra project, Awgaf finance.
Jel Classification Codes : 033, F29, E69
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