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Abstract
In recent years, virtual currencies have seen wide spread due to technological
development that has contributed to their popularity and rise in value, bypassing all
traditional financial systems. Despite the gains made by these currencies, whether
in spread or market value. However, they were behind the creation of a number of
challenges and risks. Legal, security and financial issues, which do not depend on
individuals and institutions, but rather affect countries and the international system
We aim through this study to stand at the reality of these currencies: their
concept, origin, characteristics and mechanism of action, in order to reach the most
important challenges and risks that they pose.

Keywords: virtual currencies, bitcoin, block chains, mining, risks of virtual
currencies
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