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Abstract

The collapse of huge and well established corporations and financial institutions as
a result of the 2008/ 2009 crisis that hit different parts of the world, does not mean, in
any way, that it is the first neither the last one of a long series of financial and economic
crises that the world get used to cope with. Kinlebereger (2003) confirmed that the
world has witnessed tens of financial and economic crises in the last four centries. In
this context, this study emphasises some of an endless series of the financial crises that
hit the world since the second half of the 19th century centering most on triggers and
consequences. Thenafter, we stress the 2008/ 2009 crisis and finally we focus on some

of the main crises’ effects.
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Source : Supplement to Economic Indicators, in : R. Sobel, 1968, p. 150.
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1930 1931 1932 1933
American can 119.12 | 113.75 | 57.75 54.87
American Telephone | 220 181 112.5 104.12
Eastman Kodak 178.12 | 151.12 | 79 54
General Electric 24225 4537 | 23.25 15.25
General Motors 40.5 37.37 20.75 13.12
Goodrich 41 15.75 4 4.5
Intern’l Harvest 79 50.37 24 21.12
NY Air Brake 44.25 21.5 5 7
Standard Oil, NJ 6537 | 4887 |27 30.25
Union Pacific 218 188 71 70.62
US Steel 167.25 | 142 37.12 | 275

Source : New York Times, p. 151.
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Dow Jones 2508.2 1738.4 30.7
FT 30 London 1847.4 1288.5 30.3
Nikkei225 Tokyo 27546.5 21910.0 20.5
CAC 40 Paris 395.0 293.6 25.7
Commerzbank Frkt 1946.9 1427.1 26.7

Source: Deguen, D., 1988, p. 128.
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Four BP Underwriters in the US* 389
Continental Illinois Corp. 90

LF Rothschild 44
Charles Schwab Corp. 22
Jefferies Group Inc 10

* Golden Sachs, Saloman Bros, Shearson Lehman, Morgan Stanley
Source : News Week, November 9, 1987, p. 20.
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Footnotes :

1- See the full list of those crisis in: Franklin, Allen, Financial Crises : historical and
recent crises, Bendheim Center for Finance, Princeton Univercity (unpublished
manuscript), 2003, p. 5. Available at : http://finance.wharton.upenn.edu/~allenf/
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Jalail o g (ol 8 AL (35 5Y) s o) 4] (o ALl (315D 3 A saud) o)) -4
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1 - «What causes this shift in expectations ? | do not know. But | am not alone in my

ignorance » ; Fama, E., Perspectives on October 1987, or what did we learn from the

crash ?in 1.607 .= <1993 «sxa ).a
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