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The role of digital finance in promoting economic development
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Abstract :

This study aims to clarify the
extent to which digital finance contributes
to the promotion of economic
development in Saudi Arabia as one of
the leading Arab countries in this field,
which adopts policies and strategies to
encourage digital finance and deal with its
techniques to  promote  economic
development. The study concluded that
digital finance carried out through ATMs,
POSs and a rapid system as digital
channels has greatly evolved during the
study period. The lowest contribution to
digital finance was estimated at 26.06%
of GDP in 2011, while the highest
percentage was 40.71%., the contribution
rate  was acceptable, The study
recommended the need to intensify efforts
and increase attention to digital finance,
and to spread awareness and financial
culture of its importance to the financial
sector in particular and the economy in
general.

Keywords: Digital finance¢ Economic
developments Saudi Arabia.
JEL Classification: G2; O1.
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731.403 | 358.373 | 373.030 [.529.000 | 904.000 | 625.000 |20.550.274 15.516 2014
777.200 | 342.023 | 435.177 [.796.000 | 1.069.000 | 727.000 |22.459.275 17.223 2015
753.449 | 307.149 | 446.300 [.923.000 | 1.100.000 | 822.000 |26.537.349 17.887 2016
728,511 | 287.782 | 440.729 2.012.000 | 1.142.000 | 870.000 |28.402.914 18.333 2017
748325 | 295394 | 452.931 p.126.000 | 1.177.000 | 949.000 |28.559.828 18.685 2018
740.640 | 271.791 | 468.849 p.125.000 | 1.142.000 | 983.000 |31.540.067 18.882 2019
628.891 | 242.401 | 386.490 [.747.000 | 986.000 | 761.000 |34.336.693 18.299 2020
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71.855.105 151.183.608 80.505 2010

98.904.916 190.301.481 88.793 2011
122.226.000 237.946.000 92.538 2012
134.194.183 265.315.873 107.763 2013
159.970.264 327.034.423 138.779 2014
172.835.453 394.915.865 225372 2015
182.748.679 524.569.736 267.827 2016
200.467.827 708.119.092 303.464 2017
232.306.000 1.032.000.000 351.645 2018
287.794.000 1.623.000.000 438.618 2019
357.298.000 2.853.000.000 721.060 2020
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BAGN U35 (SARIE) daspud| 21 Mgt (gogadl allaill cilabes e :(04) oy Jounll

(SARIE) das,ud! 2l cdlgmill gagadl allast 3-2-3
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S35 Jby Hlede 3ol

2020-2010

oozl s Sylall (b wlegdne Sleall cilegdia !

3+2+1 (3) o=l Bayda droaza g9zl XY¥-93 daaza
(2) (1)

55.544 84 52.578 52.542 37 2.882 2.015 867 2010
54.454 58 50.932 51.895 37 3.464 2.304 1.159 2011
65.420 22 61.351 61.290 61 4.146 2.714 1.332 2012
54.660 27 50.062 50.013 49 4.570 3.040 1.530 2013
54.459 34 49.247 49.196 51 5179 3.457 1.722 2014
48.865 23 43.510 43.450 59 5.333 3.349 1.984 2015
39.717 31 34.222 34.161 61 5.463 3.396 2.067 2016
62.189 42 56.128 56.048 80 6.019 3.839 2.180 2017
49.984 18 43.332 43.226 105.8 6.634 3.994 2.640 2018
48.211 37 40.297 40.157 139.8 7.877 4.953 2.924 2019
60.690 41 52.348 52.199 148.6 8.301 4.936 3.365 2020
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IO Hsgaudl 3 Jlea¥ ekl Uil § o3l Jogatl] Aoalune duud (05) o3y Jgusel!
2020 -2010 5aJ!

G352 JUy sleke 3ol

(%) 2ealucd | A Jlea¥ ekl il | eyl Jagetll Jlez) | il
30.078 1980.777 595.788 2010
29.065 2517.146 731627 | 2011
29.472 2759.906 813400 | 2012
30607 2799.927 856995 | 2013
33347 2836314 945832 | 2014
40713 2453512 998900 | 2015
40351 2418.508 975914 | 2016
38.384 2582.198 991167 | 2017
33.656 3062.170 1030615 | 2018
35726 3013.561 1076645 | 2019
39.690 2637.629 1046879 | 2020
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