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Abstract :

This study aims at highlight the
issue of the independence of central
banks, which is of great importance in
economic studies, by removing political
pressures and orders to enable central
banks to ensure monetary stability. In this
light, we tried to analyze and measure the
degree of independence of the Bank of
Algeria according to the law and
accountability index (Jacome
methodology). In order to achieve this
objective, we used the deductive approach
by its tools : description and analysis by
discussing the Independence of the Bank
of Algeria through the Monetary and
Loan Law and the amendments thereto.
The study concluded that the degree of
independence of the Bank of Algeria is
relatively medium according to the law
and accountability index, the highest
degree of independence was in the order
10-04 amending and supplementing the
order 03-11 related to Monetary and Loan
Law.

Keywords: Central Bank Independence;
Accountability; Transparency; Jacome
Methodology; Monetary and Loan Law
JEL Classification: E01; E58.
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