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Abstract:

This study aims at presenting the conceptual framework for Takaful insurance and
monitoring the reality and prospects of this industry and its challenges and prospects and the
requirements of success. This study concluded that the Takaful insurance industry is heavily
based in the GCC and South East Asia led by Saudi Arabia and Malaysia and that the industry
has developed. This study concluded that the Takaful insurance sector faces several challenges,
notably as the market is facing a severe shortage of qualified staff who understand both
technical insurance principles and have an adequate awareness of Shariah finance.
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