K.QL.‘JY\} delax e,L-.U iaad U
EL - HAKIKA (the Truth)
Journal for Social and Human Sciences

\

\
!

573-553 0 o 2023 ki [ 02 aa [ 22 -l

(2021-1995) 34l &wld duly> i § pald) g1 jlasal Slsus
The Determinants of Foreign Direct Investment in Algeria During
the Period (1995-2021)

3 dLb adldl e ZJW A gl*g;sﬁ} e A
ahm.azizi@univ-adrar.edu.dz o 41 o) ahs oo daalr (B3 G olasYl LS 2 ae 1

a.mellal@cread.dz (#:4) (CREAD) deasdl o o el sLas¥) 3 ol S50 3 015 b 2

abdessalam.belbali@univ-adrar.edu.dz «( j41) L) &l dol daslr WK dadl Slalys 12 e 3
2023/06/16 : bt guys 2023/06/06 :Jodl s 2023/04/15 a3kl gt

sl I g @ AU e Y1 LYl olaa2 (3 Eoud) ] Auhll sds 32

clogy (ARDL) aejsl) daadl Sl 3101 LY gt alasaaals 1day ((2021-1995)
Crall e dllad) Guieadl () J2) Ul ey Saatl eds o A5l BMe sy U] Al
B3 29y oY) adl) sl i IS5 e 0 LS 3L g Y1 e Y1 il il
A g e 5l Zgeld el U BLo| il g Y Lty Bpall ae G Bisinng 1S
el Sl B e s aily ceds 3gmy Al 3 Ojld) 2

) G ALY Bagie ¢ S el LS sl Y1l i el LS
ARDL sl sl

Abstract:

Enter The aim of this study is to investigate the determinants of foreign
direct investment in Algeria during the period (1995-2021), using the
Autoregressive Distributed Time Differences (ARDL) methodology.
However, our results show that there is an equilibrium relationship between
these determinants, which are gross domestic product, inflation,
unemployment, the exchange rate and the dependent variable of FDI in
Algeria, and finds that the model has the capacity to return to the equilibrium
point in case of a shock, and is exempt from all common problems.

Keywords: Foreign direct investment (FDI); co-integration; ARDL
Model; Algeria.
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A, ) ol e
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ARDL Bounds Test

k Value Test Statistic
4 3.709916 F-statistic

Critical Value Bounds

11 Bound I0 Bound Significance
3.09 2.2 10%
3.49 2.56 5%
3.87 2.88 2.5%
4.37 3.29 1%

Eviews9 wlrz Je slaeVl iUl sls] o0 0 ydaall
il o 5T gt B2 gl 0f Sl gl Jpadt s s
Gebp abs adey ((Y05) hgms Syiee 15(2.56 o ST 3.7099) L a4
hgte G Bl Pl sgmg W &0l Ly (Y05) igns St s putal
W ety alied)
el ety Josll) St B%e s 4-2
el Jrdlg bglall Jr 1 B s wiw 05 Jgur

ARDL Cointegrating And Long Run Form
Dependent Variable: IDE
Selected Model: ARDL(1, 0, O, 0, 1)
Sample: 1995 2021
Cointegrating Form

Prob. t-Statistic Std. Error  Coefficient Variable
0.5675 0.581930 27.085857 15.762069 D(INF)
0.6099 0.518752 6.356304 3.297347 D(PIB)
0.4336 -0.800008 57.891101 -46.313354 D(CH)
0.0121 -2.772280 19.639944 -54.447432 D(TC)
0.0003 -4.344752 0.185300 -0.805081 CointEq(-1)

Cointeq = IDE - (1.9165*CH -0.7333*PIB -74.9533*INF -5.5870*TC +
3277.7282)

Long Run Coefficients
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o S
Prob. t-Statistic Std. Error  Coefficient Variable
0.9667 0.042292 45,315663 1.916508 INF
0.9169 -0.105761 6.933269 -0.733267 PIB
0.1837 -1.379851 54.319830 -74.953257 CH
0.5352 -0.631491 8.847277 -5.586972 TC
0.1003 1.727272 1897.632524 3277.728215 C

Eviews9 w2 s slazeVU U slis] o yibaall
Badas el Binn p Z3gadl Oledas OF poadll aadl 2308 Jgdr I o ian
=) = oY bl ey asly Sy Crall jaw 3l Bt Bpall e )
Bl Mg AU W LVl Bl e p B Ak o U (54,447
o s Jolas Loyl La>W LS cislas) dbdl dgag o Wsais & 1Se
o & Ol oy ) Basall mieadl B8 e e ot WL BLAYI A5l sy
pdly izl Sl o b 8 A ks Jam Y bshll Y1 (3 SuEl 3ead)
g pd m3sadl Olades B 01 LY G Ul
plisal (Se Zisadl Sl jasnd (gl aseid) piged! LoV jlasl =3
L) oLz Y)
s sk c(Jarque Bera) ddbex) Bl dadid  aedall ayod) et 1-3
OF 4 sl Sl s e (Jarque Bera) sl fesis sl Al sl
W paddl Bz p Jsd (5T (05) sinn Gt o 1T 29 (0.951) ala=V) 2ud
el il 5 A 0k
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Series: Residuals
74 Sample 1996 2021
Observations 26

Mean 6.01e-13
5] Median 27.68928

Maximum 1030.991
4 Minimum -1195.008

Std. Dev. 488.2654
3 Skewness -0.113498

Kurtosis 3.200346
2

Jarque-Bera  0.099304
14 Probability 0.951560
0

-1000 -500 0 500 1000

Eviews9rb,; o2 Jo slaeVU Ul sl e sl
AL Bl sl W) Byl pie 20 2ulys ol e 1ellas S 310 b5y Syl 2 -3
UCan o glu Y heed) OF Lo Ll Joadkt I o9 (LM Test) e
Bgins Gy oo pST 29 (0.6692) () pis Al e sl U Gl BLs)Y)
JAEY) Wslee lsd Jdes (313 L)) s pda AL padll Bz b s T (03)
tJ g
slasSU Gl LY st wils 06 Jgur

Breusch-Godfrey Serial Correlation LM Test:

0.6692 Prob. F(2,17) 0.411356F-statistic
0.5488 Prob. Chi-Square(2) 1.2001830bs*R-squared

Eviews9 sz Je slaeVU iU slas] e 1 jiiald
@ sl dSiw 3029 LY :(Heteroskedasticity ) bt S st 3-3
0.4213 sty F aslaxy @l Jlax=N1 01 obal Joadt I oo (L) a0l
U gy ¥ 0l W bl o) L5 Yy %05 gine gin 0 ST o2
NUERIRCRIU R W e
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Heteroskedasticity Test: ARCH

0.4213 Prob. F(1,23) 0.670381F-statistic
0.4001 Prob. Chi-Square(1) 0.7080380bs*R-squared

Eviews9 w2 e slasVL iUl slas)] e 0 yduall
s e :(Ramsey RESET Test) zisedl oy daidle s jlat 4-3
Jla>) >3 (Ramsey RESET Test) zisedl Comog daidle sibs il o5l
e 2 sl 1)
T3l G5 adBe oo sl il 08 o3y Jgur
Ramsey RESET Test
Equation: UNTITLED

Specification: IDE IDE(-1) CH PIB INF TC TC(-1) C
Omitted Variables: Squares of fitted values

Probability df Value
0.1018 18 1.724410 t-statistic
0.1018 (1, 18) 2.973590 F-statistic

Eviews9 wlx 2 s bVl (iUl slis] o 1 yual)

Vs e hgedld SIS a1 ety ipdgedl] JSKAI L Emadt et 53
et Lady Sl ST gt ol Gl @l (CUSUM) s
8 o a8l ) Sl Sl kST g el Sk glan 1 (CUSUMSQ)
Sl goaz bV pde OF 6l IS IS5 e =z (Brown, 1975)
AWl e s magedl OF g Wy ((V05) gl sgi 515 St ey g 5usy
5358 ot a2l Oy pasiredl 3sadl a8 2L Sl V) w15 s ke 2ASA

t I K (3 g s LSTR85 IS ek
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2004 2006 2008 2010 2012 2014 2016 2018 2020

[—— ©USUM of Sauares ——--- 596 Significance |
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