503 488 a ((2022) 01 :a3all | 07 :alaal Blailly Jley) bl s

Olageadl Ayl (ae— ) SaiB) B Aaiil) byl
Monetary policy in the Islamic economy- Sudan experience

LK PN Gl c*l#..ﬁ LEU.)S‘ e
Abderrazak Nadir®, Samir Benmohad?

abderrazak.nadir@univ-msila.dz «( yihall) dlewdl Caluca gy teas daals !
samir.benmohad@univ-msila.dz «( iHall) dweal) Calicasy tena daals 2

2022-03-31 : ) & 2022-02-02 :Jsdll z 2021-12-20 =220 &)l

rpadle

ol PR e @y ¢ oY) Ay 6 il duld) aseie ol ) Auhall oda Caags
e sy AaS (e s A il ALY 8 deadiall claV L A lhe L Aeaiiusall cilsY) aa
G5V LS Lgna Lgte piamal) (3dins 3300 aa caadly) dnpydll aa Lemiamy Giajlaty S5 ciliaiay
Jamit 3 Jladl) laysal el Sl €ally Loy Lolaial Jaadl GlA cda gidall (3 guall Cililee SIS (A i)
A DY) a8 a8 dail) Al dleal) lipdaill - L) ) ALYl LA (6 sl
@rapal (e S S (JalKia Ul 8 Dbl 23 Chiida 3 ol Agpatll e ) lagal) dpas
2 asadll 3a I ol

datlise ) ALYl sl dallae 8 G0l Auluadl dlad ) llia s 4yl o2a DA (e

LY Abd) Cilaal Bdan 8 eyl AW (3 sl
cOlasnd) Al dSia ¢ oSl Alat) (Apa8s Ay alide cilals
.G23 P50 <E58 «E52 :JEL clisial

Abstract:

This study aims to clarify the concept of monetary policy in the Islamic economy, by
reviewing the most important tools used in it, compared to the tools used in the positive
economy, which vary in quantity, quality and preference tools, some of which conflict with
Islamic law, such as the interest rate, and some of them agree with it as qualitative tools, as
well as Open market operations, therefore, we note wide interest in Islamic sukuk for its
effective role in activating the financial market. In addition to clarifying the practical
applications of monetary policy in economic reality, with reference to the experience of
Sudan, which is the only experience that applied this policy in an integrated framework, so it
was necessary to identify this model.

Through this study, we reached the effectiveness of monetary policy in addressing inflation, in
addition to the contribution of the Islamic financial market in achieving the objectives of
economic policy.
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