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Abstract:

The study aims to test the relationship between the financial inclusion and the economic
growth in the Arab Maghreb countries (Algeria, Tunisia, Morocco) Using Panel ARDL
Model during the Period of 1990-2020 , wherein the access to Financial Services Index (FI),
Gross Domestic Product (GDP), the Financial Development Index (FD), and the Total
Investment Index (INV) were used. It has been concluded that there is no significant
relationship between the financial inclusion index and the economic growth, neither in the
long term nor in the short term. This means that the level of inclusion achieved in the sample
countries still has not reached the level that could positively influence the economic growth of
these countries. In addition, there is no significant relationship between financial development
and financial inclusion, which indicates that the achieved financial inclusion in the sample
countries did not lead to an improvement in the level of financial development.

Keywords: Financial inclusion, Economic growth, Financial development, Maghreb
countries, ARDL model.
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