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Abstract:

Islamic banks emerged as a new economic phenomenon that characterized the last third
of the twentieth century as it represented a cultural reaction and an economic need for the
Islamic nation, when Muslims realized the shortcomings of the Western banking system on the
appropriateness of their religious beliefs as well as their awareness of the importance of
exploiting their wealth by financial institutions based on the nation's creed and culture
Dependent on Western banks and financial institutions, or those that adopt the Western
system based on banking interest.

These banks have succeeded in providing financing and investment channels that were not
previously entrusted to banking, and on the basis of bank interest and in accordance with the
principle of participation in profits and losses. Islamic banking has faced many challenges
that left its mark on the process of its inception and the development of this work.
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