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Abstract:

The objective of this study is to investigate the factors affecting the tourism activity in
Algeria during the period 1995-2015. To achieve the objective of the study, the cointegration
model and error correction model were used using five variables (tourism revenue, tourist
expenditure, Real exchange of the Algerian dinar against the US dollar and government
stability).

The results showed that there was a positive effect of tourist funds and the number of
foreign tourists on tourism income in Algeria, while the real exchange rate of the Algerian
dinar against the US dollar and government affected negatively the tourism revenues.
keyword : Tourist activity, Real exchange rate, Government stability, cointegration test.
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None * 0.930183 100.3193 69.81889 0.0000
At most 1 * 0.804179 52.40558 47.85613 0.0176
At most 2 0.501784 23.05565 29.79707 0.2433
At most 3 0.386460 10.51466 15.49471 0.2432
At most 4 0.091207 1.721482 3.841466 0.1895
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Variable Coefficient ~ Std. Error t-Statistic Prob.

C *20.56783  1.331394 15.44834 0.0000
Ntourist 3.69E-07 2.29E-07 1.611242 0.1280
REXTR *-0.037014 0.008533 -4.337657 0.0006

EXtourist **1.77E-09 7.53E-10 2.351624 0.0328

GOVEST **0.143797 0.062521 2.299985 0.0352
R-squared0.917371 Mean dependent var18.91260
Adjusted R-squared0.895336 S.D. dependent var0.910630
S.E. of regression0.294605 Akaike info criterion0.605957
Sum squared resid1.301884 Schwarz criterion0.854890
Log likelihood-1.059570 Hannan-Quinn criter.0.654551
F-statistic41.63333 Durbin-Watson stat1.251862

Prob(F-statistic)0.000000

“significant at 1%, ** significant at 5%, “** significant at 10%
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Variable Coefficient Std. Error t-Statistic Prob.

D(LOG(RVTOURISM(
1))) 0.060308 0.341081 0.176814 0.8640
D(NTOURIST) 3.62E-07 5.52E-07 0.656513 0.5299
D(NTOURIST(-1))  -7.04E-08 6.41E-07 -0.109897 0.9152
D(REXTR) -0.032554*** 0.017288 -1.883048 0.0965
D(REXTR(-1)) 0.001251 0.016061 0.077888 0.9398
D(EXTOURIST) 1.84E-09** 7.91E-10 2.325660 0.0485
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R-squared 0.698478 Mean dependent var  0.113641
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S.E. of regression 0.306357 Akaike info criterion  0.772049
Sum squared resid 0.750836 Schwarz criterion  1.266700
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Durbin-Watson stat 1.850523
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