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Abstract : The purpose of the present paper is to elaborate an objective opinion regarding the 
impact of accounting factors as an integral part of the institutional factors on economic 
development. In order to achieve this, we have compared a set of economic, financial, 
political, accounting, social, educational and other indicators for Algeria for the period 
2005-2017.  

This paper aims at enriching the discussion by presenting the following problem: 
To what extent can IFRS contribute to the economic development of Algeria? 
In order to address this problem, it is necessary to address the explanations provided by the 
political economy about the functions of the financial reporting system, the most important 
achievements of the Algerian economy in the adoption of IFRS, obstacles, solutions and 
lessons learned 

The importance and objectives of the study: 
The paper attempts to elucidate the ability of the Algerian environment to adopt IFRS, 
activate its application and readiness to fully embrace and identify opportunities, threats, 
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strengths and weaknesses, and the positive and negative impacts of adopting IFRS. 
Accordingly, 
- Discussion of the economic and functional roles of the macro-financial reporting system; 
- the possibility of accounting and auditing theories of political economy; 
- Study of Algerian development experience with IFRS. 

By testing data using KMO, Composantes principales, Promax, Hierarchical Cluster, 
the study concluded that economic development is positively associated with the financial, 
tax, political, social, accounting, educational and technological factors, in contrast to the 
economic and legal factors that have been found to have weak effects. Accounting factors, the 
results show that the system can report to play more positive roles in building transparency 
and the fight against corruption and the selection of investments and enhance competitiveness 
and improve their financial behavior and functions of governance of listed companies and the 
efficiency of the head of the national capital and international economic integration 
allocation.  
Keywords: Institutional factors, reporting system, IFRS, Economic development, Algeria.  
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 �:� �RR��3 ��RR8� �RR2��D	�RR��� ��RR���  GRR?� #RR��� %��RR��� 	RR��"S� ����RR���� 	��RR��� �RR�����
�RRR������ �RRR7:��� #�RRRA 20 =�RRR�AS� ��RRR�   �RRR��� �RRR��3D#RRR��� P�� �RRR>2�� T�RRR>A�    %��RRR�S� =5RRR>�

RRR��� G�RRR2����  �RRR�2���� �RRR������  ��RRR����� �RRR����  	���RRR�� ���� ���RRR�"������ ;��RRR��� FRRR
��� �RRR�� URRR�D...  
 ��� 	�����IFRS C���D ���� F
����� Z<? ��� ����   	
  �RR����� #��RR�� �RR�� 	RR
%�RR��� PRR>�  �RR��� 

�RR� #RR� Laura Márquez 2011   GMessod D. Beneish 2012   GHakim Ben Othman 
2015  G ��4RR�� =�RR3 ���6RR� �6RR7�IFRS   ;�L�RR���� �RRA���� ����RR��� %��RR�� 1RR23 �RR� �<D RR��

�� qRRR�>��� ��RRR"� 	RRR��� T�RRR>�IFRS GRRR? �RRR�� =��RRR��� FRRR�(��� ����RRR� ���RRR:��� ��
>RRR7 �RRR��3 RRR� GRRR�  r
 %��E� �� ����>�����IFRS �:�3D 	
�  rDemski 1973   GLeftwich 1980  G
RR�� 	RR:�:��� #�4

 P�� ��>�� �? 	���� ��2��� ������ ����v�IFRS �� 1RR�D q�RR8�� ��RR7� �2'RR�S� Z<?  rIFRS  #RR���
 �RR3��� ��
�RR� ��RR"� P�RR�� �RR����D ��2�3 �? ������� 	�8�� O�? �� ���3D 123 #'? �����D q�E

�2��� ������ .  
      � 5���D 1�D ������ O�L�  G�:� � 123 C�5��w:�� :������ ����7�� q�E #�A ��  

 48��� .1 .3�� 9�� 21 :�;IFRS ��������� ������� @�6/�  ! �'�(����A   

     �2'�S� ����7�� Z<? �3 x�>��� ��3�>�� :������   
�  	? �	���� ����� GH� O'H� #�� 	����� ������ L��� 	��� �����>���r y 
� �RRR������ GRRR?� 	RRR? RRR� �::� 	RRR��� RRRL��RRR'�("�� �RRR�����  	RRR��� �RRR�IFRS   #RRR������� �#�RRR2���  r

r=�>����� P����� 
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 	 ���81:������� B��81   

 	RR��� 1RR23 �RR��'�("�� �RR'���� =��RR� 5��:�RR�D 9RR���� #�RR��IFRS  	RR���2� RRL��(?"� RRL:��E� #RR��>��
�� �����6���� O�8��� =�:�� E:�� �����L���� K�>�� ������ #���� ��RR��� ����� 	���� ���2���� ���"�

;�<� C����  ������� 	����  O�L� �� ����1�D :  
+ ����S� �7���� ��>�H���� ��������	���� ����� GH�  !������ 123	2��� y  
+	����� ������ ���H� 	
 %������� ������� ���� y  
+ ���"��� ����� �������� F� ���'�("��IFRS .  

I* �CC�#� :2�CCD��� ��CCE��  ����CC����  ��CC��� "#CC��CC��	��� IFRS � �CC������ :����CC���� O�RR��Zeff 
1978  RRRR� ���RRR����� NRRR������ GIFRS  	RRR
 ���RRR:�� x�RRR� ����2RRR� 1RRR23 �RRR����� ���RRR:��� ���6RRR�" :RRRL�6�

"URRR�D...  ���'��RRR��� ������RRR����� �RRR������� �RRR��"��� #RRR�3S�1  � ��RRR� 	RRR
RRRE q�Hayek’s 1935   G
1948  %�RR��� I:2A� #�
 ����� 	��3D GH�� ���S� ���� ��8 �������� %�E�� ����D ����� G

 FRRRR��"� ���RRRR�� �RRRR�3 RRRRL2�"� �RRRR:��E� ����RRRR��� �RRRR������ �RRRR����� �RRRR��2���� �RRRR���ٕ� FRRRR��"�� IRRRR�>��
 #RR����� G�RR3 �RR�"�� ���  ��2������ RR?�:�3D 	RR
 #RR��D �2�RR7�� !��RR���� 1RR23 ���?RR����� =����� ��RR�

���RR72� 	RR2�>�� 5���RR� Z�RR7� #RR�3 #�RR7 	RR
 	RR2���2   IRR��" �RR�� ��RR��Belkaoui+Riahi 2000  G
 RRR� ��RR��:�� �RR���E��IFRS  =�RR���  �RRA� GRRH� �� �RR�>�� %�RR>� #RR��� �RR��2�� GRRH� ��
�RR� 1RR23 L���RR:�

 �RR�4��  	��RR:�� #RR��� P�� K�RR�A� =5RR>�  !�RRA�Lars Oxelheim 2008  9�RR�� =5RR>��� Z<RR? �� G
 ��RR��� �RR"���IFRS  #RR��� P�� �RR� 5(RR"� ��RR����� �ERRA��� =��RR3 TRR>A�D 	RR
 G"�RR���� 	RR��� ��
>RR72�

 � 	���� ���RR7�� ��
>RR7 ������ ��L�� ����� 	����� ������� �����  ������� ������ ������� =��(
 �RR������ RRL�>2�� T�RR>A� O�RRL� �3RR�� �<RRL��  #RR��� P�� �RR�IFRS  ��RR����� ��"�����RR��� �RR���� 1RR23

�������� L�'�� F� ���7�� #3>�� ��2��� �������3 .  
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Source : Naohiro Urasaki, "Institutions and accounting standard transformation: 
Observations from Japan", China Journal of Accounting Research, Vol 07, 2014, p 59.  
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Source : Jinbu Zhai, Yutao Wang, " Accounting information quality, governance efficiency 
and capital investment choice", China Journal of Accounting Research, Vol 09, 2016, p 254. 

   �� PRR>� 	RR
ZRR"� ���RR��  Ewa Sletten et al 2009 " ���RR7�� �RR��H� 1RR�D Gthe economic 
theory of networks7���� ���� ���>�� " R� ���IFRS :1�D G�:�� 	����    

)1 J���2� ���?�"�� ���:�� (Autarky Value of IFRS �RR2��� RR?:2�� 	RR��� =�RR7���� �RR�':2��� G�RR:�� 	RR?� :
 ���RR����� F
RR���� 1RR�D GRR�:���  	RR'(" �� 	RR2�  	RR����� �RR���E NRR��Net economic value of 

IFRS  ������� F
�����Net political value of IFRS  
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)2 ���(RR��� �� ���RR7�� G�RR� (Synchronization value of IFRS �RR�S� �RR� =���RR���� F
RR���� 	RR?� :
 R� ��7����IFRS ���� 	�����  IFRS ��� �<D ��>�� ��<4:+   

  
   ) :�RR������ #�RRA �RR�1 F
RR�� �RR� < �RR�2���� ���RR���� F
RR�� ��RR�� �� �RR��� (IFRS)  2 G�RR� �RR�>� (

 ���(��� N���  ���7�� ��� 123 C��� ����� 	��� #���� ����Ewa Sletten et al  #��2� ��"S� ��

 1RR���� �� 	RR��"S� ����RR���� �RR�"�A�� L��"� ��� F���� 	���IFRS  GRR����  �RR��<" �RR��� RRL2�"� RR��

 !�RR� �RRH��2���Leuz and Wysocki 2008 �RR��� �RR����� 	RR
 #��RR�� ���RR�D �RR"�� �� G ��RR�� 	�
 R� L���<" !��IFRS G�RRH���� O��RRAD �RR� 	�RR����� O��RRA�� 6RR7��  1RR����� �<L��  ���� P�����  

 y��������A� q����D 	
 !��  Larson and Kenny 1996  ��RR�� 	RR����� �RR����� �� GIFRS 
���H� ���� 	
5:  

1* I��/��� ���D� modernization theory�� 	RR
 �RR��H��� !�� : �RR��2� 	RR��� E�RR7 �RR�2��L�� ���RR�v�
) :��RR8���
D 1RR�D C����RR�D #RR���� 	RR����� �RR�4� �<RR�  ���RR����� GH�RR�� �RR2��? RRL�
 RR�� ��RR�����1 I�RR7� (

)  5(RR"2� �2RR�� #RR�2� �2RR�� RR�
  %RRE����� 6RR7���� �RR���3 ��  G�RR��� !��RR�� 1RR23 GH�RR��� ���RR����2 (
A� L2���� N"� #�3S� �v� �������) :�RR�? J'RR�� �RR��H��� �(�
�  	����� F��"��� ���1 ����RR��2� (

)  �������� 123 ���"�D �����6� 	����� �� 123S�2 	��� ������ #���� 123 N"� (IFRS  �RR�� ���
������y   

2* J��	CCCE�� �CCC��D� contingency theory P>�RRRR�� GRRR23 1RRR�D L��RRR�� ��RRR�� 	RRRR��� �RRR��H��� 1RRR���� :
 	3��"�� ��E�2� 	���E�� Z"���the naturalistic strategy  =�RR��
 �RR3��"� �2� #�� �� =��
 	����

 �� �RR�2���� �RR"����� 1RR:�� 9RR��  ERR:
 	RR'("�� 	RR����� #RR�:� 	RRL
 ;�<RR�  ��RR��4��� ���RR�v���� �RR� �E�RR�
 C�:2E� C=�E��  ���H��� �H� 	
 	'("�� 	����
  ����� GH� ��E� #����� ���"� 123 ���RR7�� G�A�

#���� 	����� �� ���� ���������y   
3*  ���CC��� 4�CCD��� �CC��D� world system theory E�RRR����� (RR����� �RR��H� 1RR�D L��RR�� FRR"�� :
"Center and Périphérie ?�7� 	��� "K���� 
	G�� raul prebiche  ���1950  ��"� �2"� 	
 G

 �������� =������ G�S�CEPAL  C����� RR?���E� !�" G�  �������� ����� #�� 	
 ������� ������ I��
 ��� =���"�� ��������� ������� ���H� 1�D1970  GRRH��� T�RR�� ��RR���� ��<RR" ��< �RR��H� 	?�  G

) �2:�RR���� �RR������ G�RRL>� 	RR���� �RR����� #��RR�� F
�RR�� #�RR��� 	��RR�����la théorie d’indépendant 
développement +paul baran 1970 N��  (Belkaoui 1988  #�2��� C�2� ���H��� T��� G

 #�� �� ����E��� ��"��������IFRS  #�RR7� ���RR����� ���RR���� ���RRE� 	RR
 	��<RR�� ZRR"��� 1RR23 (RR����
 IRR3�� �RR� �RR��
 	�RR��� GRRH� �RR��� �� �RR��� ZRR"��� �<RR? �� �RR��H��� F�����  	����� F��"��� �3 #:���

Autarky Value of IFRS + Synchronization Value of IFRS > Value of Local GAAP 
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	RR�2�  	RR��� 	�RR����  ��(RR�� �RR� �RR���� �RR2��� 	RR
 �RR2��� �RR"���DIFRS  �����6RR� IRR� IRR���� �� #��RR�� FRR�
 .#���� 123 ���2�  

 
	����)01( :IFRS  ��������� ������� ����D�  !  

  

 

  

  

  

  

  

  

 

Source : Hakim Ben Othman et al, Op Cit, p 76.  

 ����Bushman and Smith 2001 D ����� ���� G R� ������IFRS :  
+������� =5>��'���� #�:� =��"�� F��7��� :y  
+�� 123 O�����5��S� ������ C�������� �'�Ay  
+	���RR�� ��RR����� #RR������ #RR��� P�� �RR>2�� T�>A�   !�RR� RR����Luzi Hail et al 2009  	RR
 IRR�� G

 R� ������D ��� �� ;�? ��� �<D � ���IFRS �� L�B
 :����" 	
 67  
+  (=��v��� #�:� =������/��2���� #�:� �������) ���7�� ��� =����� F�(�� =�3D  
+������� ���
����6.  

 ������ ��Muiz Jamil et al 2011  ���3 GIFRS  :	
 �������� #������  
+  KA�� xE:�� ���?S ��A�A��  
+   ��"��� q�>���  
+ ����� ������� ��RR�� C��RR:� �RR��S� #RR������ 	RR
�  �RR�A ���RR��� ���RR� �RR������ #RR���� T�RR>� :���

  �������� L���" ����� 123 =��"� ���7��  
+  ��"�A�� =�"���  

 :	
 #�3S� �'�� #���3 ���� ��  
+�RRRR����  �RRRR��2��� �RRRR7��D  (�RRRR�A��/�����) 	���RRRR:�� #�RRRR7��  xRRRRE:��  GRRRR"��� :���RRRR7�� K'RRRR�A ��

  	��"S�  
+  #��� %�� ��E�  
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+ #������ GH�7   ?�����Ulf Brüggemann et al 2012 :	
 G  
+  ���
���� ���:��� ����D  
+  %���� �EA� F�(��  
+  ��>�� �����  
+��RR����� ���RR����� �RR����� �RR��AD8 ��RR7� RR����  Emmanuel et al 2016  1RR�D G

��� 	
��v"�� (����� T�>A�����"S� ��������� K�>�� ������ 	����� ����9 .  
    ��RR7�Scott 2009  RRR� ���2RR��� NRR������ 1RR�D GIFRS  �RR�������� �RR��(����� ����RR�� G�RR�:� =�RR3D 	RR


 H��� � �� �:���� F
���
  =���"�� ��2E���� G��� �������� ������ #A� 	��� #��S� �'�A�
RR�� ��RR"� �RR�� 	RR
 RR�� �RR������ ��RR�
����� #RR������� ����RR��� =5RR>� � F��RR7��� G�RR�:�� �RR2��� �RR���3D ���

 ���?� �� #2:�IFRS �RR� �RR�A�� RRL�
��� ���RR7�� GRR��?D #H 	
 	��4��� #����� O�8 �� ��  
IFRS  �"�RRR� � �<RRRL�  	RRR2��� !��RRR���� 1RRR23 ����RRR��� KRRR:� 1RRR�D ��4RRR�Shleifer 2005  %RRR:�� �� G
IFRS  GRR� �RR� 1RR��
 Z�RR:�3D 	RR>
  �RR������� #RR������� #RR��L�� �RR>2�A� ���RR2� 	RR
 ���RR����� J'RR���� PRR>�
 	RR���IFRS  	RR
 G���RR� ���RR����� RRL� �RR��� 	RR��� �RR�>���� 1RR:�� �� �"�RR��� �RR� #��RR�� FRR��" #RR�� �RR�

 <RR�>��� ��RR�>� �RR�>��IFRS <RR>�D ��6RR�� 	�RR����  IFRS ���RR����� P
RR�� #RRH 	RR
  !�RR�� �RR��?� ��<
 C���3� C�2�� =����� F�(��� 	��'� ���� ?���3B�10 .  

      C����   ��4�Chamisa 2000  �� 123 GIFRS  :%�RRE �RR��� �RR� #��RR�S� P�4� N<" 	
 G?��
�RR��"�� =��RR����� ���RR7��  �RR������ ���3RR����  	���RR�� �RR:��� %��RR�� 	��RR��� ;RR���� T��RR��11   RR����

 �RR�4�Lana. S. Nino 2007  �� ;���D 	�RR��� G�RR��� #�� 1RR23 �� GIFRS  (RR�(��� 	"�����RR�D �RR�A
 q�RR�� ��  ��A�A��� ����7��� 	����� �������� ���
���� L����� ������� L��A�KPMG  	RR


" RR?���:�IFRS + are you ready? The race is on "2008  �RR�(��� %RR�:��� �RR�L�� =�RREA�� �� G
�� �����RR���� �RR� =�RR��� �RR3��"� ��RR"� �RR����� %���S� 	
 ���:�� ���RR����� ��<RR��  Ion Ionascu 

" RRL��� 	RR
The dynamic of contemporary accounting doctrines FRR��E��� O�RR? �� "
�����"�� #"��� P>� 	
 �:�E�� �3��� �"�D �? 	������	12   ���� �2RR���+Laura Márquez

Ramos 2011  �� 1RR�D GIFRS  �RR8�� �  �RR7���� 	RR��"S� ����RR���� =�RR"��� G3�RR�Sudarshan 
2013   �RR�����S� �RR���� 	RR
 ���RR����� �RR�5������ ��RR����� #RR����� ��RR� �RR�������� �RR������ �RR����� G

�2� RRR����  	�RRRR����� ;�2RRR��� N�RRRR:� � ���RRR:��� ���RRR3D (
��RRRR� P�RRR"� �RRRR��� ��RRR����� #RRR����
 �RRRR�5��
 1RR���� � 	RR��� ���RR7�� FRR
� #�RRA �RR� ��RR����� #RR����� 1RR23 !�RR�� �RR�� ���RR�����IFRS  1RR�D CRR3�E

 #RRR������ =5RRR>� 1RRR23 P���RRR� RRR� �RRR?� ��
>RRR7��� �RRR��:��� �RRR�2�� �RRR� �RRR��� RRR�� ���RRR���� P>�RRR� G�(RRR����
�RRRR������ =�RRRR"���� ����RRRR����13 �RRRR���¢��� ��RRRR��� �RRRR�� 	RRRR
�  *Ramanna 2013  %��RRRR&�� �RRRR�
�� �� G

"anti+dumping���� 5��� N�RRRR�S� �RRRR�� "RRRRL  RRRRR�IFRS  #RRRR2:� RRRR�� L����RRRR� �RRRR>2�� TRRRR>A�� �RRRR�����
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 RRR
  �RRR������ %��RRR�S� %��RRR&D �RRR�>2A 1RR23 L���RRR7 1RRR23 	RRR��"S� 	RR8:���IFRS  =5RRR>� �RRR� �RRR �� ���� �<RRRL�
��"�A�� =�"��� 	
 ������� ��������14 .  

 had no choice but toم ب��ـ: " 2006ھنية، يصرح رئيس ھيئة المحاسبة ف��ي غان��ا وفي الھيئات الم   
wake up and join the bandwagon م بقول��ه: " 2007" و رئ��يس ھيئ��ة المحاس��بة ف��ي فيج��ي 

responding positively to shifts in public expectations and new market 
opportunities+رمين��ي ف��ي مع��رض إس��تقباله لنس��خة مترجم��ة ل��ـ "، ويتحدث وزير المالية اIFRS  م��ن

 increased access to international capitalم ع��ن: " 2010الوكال��ة ا+مريكي��ة للتنمي��ة الدولي��ة 
markets" :وفي النيبال يصرح مجلس المعايير المحاسبية ب��أن ،" make its presence felt in the 

companies attract strategic partnersglobal market and help domestic "15.  

 
3F��)03( C� ��������� ����H� :IFRS   

  

  

  

  

  

  

  

  

  

Source: Karim Mhedhbi, "Analyse de l’Effet de l’Adoption des Normes 
Comptables Internationales sur le Développement et la Performance des 

Marchés Financiers Émergents", These doctorat, Tunisie, 2010, P 129/133.  
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3F��)04( ��#� :IFRS  ��3�F�� 4�/�  

  

  

  

  

  

  

  

  

Source : Henri Fortin, " Lessons Learned in Accounting and  Financial Transparency  
Reforms: A Regional Perspective", the first regional conference  in Latin America and 

Caribbean: "Accounting and Accountability for Regional Economic Growth", 2007, p 10, 
Available at site: www.worldbank.org/crecer.  

II*  ��L�����	 @�E�� :������� ���M��  

3*1  	���� ��	E�O 2�D��� P  

 
3F��)05(  ������ 
��/��� 4��&��Q� PO	���� ��	E� :the factor analysis model   

  

  

  

  

  

  

������.������	 
	�� �� :   

3*2 
3F  ���a�%��Development of hypotheses   

H1 : Economic development is influenced by economic factors; 

H2 : Economic development is influenced by financial factors ; 

Economic Devlopment 

Economic factors and the business environment 
 

Financial factors 
 

Legal factors 

Tax Factors 
 

Social and cultural factors 
 

Political factors 
 

Accounting factors 
 

Educational and technological 
factors 
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H3 : Economic development is influenced by tax factors ; 

H4 : Economic development is influenced by political factors ; 

H5 : Economic development is influenced by legal factors ; 

H6 : Economic development is influenced by social and cultural factors ; 

H7 : Economic development is influenced by accounting factors ; 

H8 : Economic development is influenced by educational and technological factors.  

3*3 PO	���� ���6�  '��/�� Estimating Model   

     :�� ��  

 

 

    � ���� ����
:	���� #�7�� 	'���� �<����  

 

 

Where :-  

Yi = B0 + B1 X1ECO + B2 X2FIN + B3 X3TAX + B4 X4POL + B5 X5LEGJ + B6 X6SOCI +B7 
X7ACCOAU + B8 X8EDUTEC  + ɛi 

 

Economic Devlopment = Quality of the Business Environment  and Economic System + 
Quality of financial System + Quality of tax System + Quality of the Political System + 
Quality of Legal and Judicial System + Quality of the Social System + Quality of the 
profession of accounting and auditing + Quality of Educational and Technological 
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	����)02( �8�����	 �������� h���6��� ���FG� h����i���� :  
Data Source Indicateurs Variables 

http://databank.worldbank.org/data/reports.aspx?source=global-economic-prospects#. Real per-capita GDP  
Business 

Environment and 
Economic factor 

 
 
 
 
 
 
 
 
 
 
 
 

Independent 
variables 

https://www.weforum.org/search?utf8=%E2%9C%93&query=REPORTS+2004+-
+2017&cx=005374784487575532108%3Azwr8u4lxoba&cof=FORID%3A11&op.x=0&op.y=0. 

Macroeconomic 
Environment  

https://www.weforum.org/reports, And for 2005, 2017 Equation : Y = 3,1701 - 0,0075x  Business Sophistication 
https://www.weforum.org/reports, And for 2005, 2017 Equation : Y = 2,4382 + 0,0309x Nature of competitive 

advantage 
http://www.mdipi.gov.dz/?Bulletin-de-veille-statistique.  Size of companies 

https://www.weforum.org/reports And for 2005, 2017 Equation : Y = 2,5765 + 0,0167x Financial market 
sophistication 

 
 
Financial factor https://www.weforum.org/reports, And for 2005, 2017 Equation : Y = 4,6044 - 0,1167x Protection of minority 

shareholders 
https://www.weforum.org/reports, And for 2005, 2017 Equation : Y = 2,7095 - 0,0438x. Financing through local 

equity market   
https://www.weforum.org/reports, And for 2005, 2017 Equation : Y = 74,855 - 0,2673x  Total tax rate  Tax factor 

And for [2005 – 2017]: Y = -0.0167X + 3.3691   Property rights  
Political factor And for 2005, 2017 Equation : Y = 3,6229 – 0.0884x Government efficiency 

And for 2005, 2017 Equation : Y = 2.524 – 0.0005x  Public trust in politicians 
And for 2005, 2006, 2007, 2008, 2017 Equation : Y = 2.489 + 0.0499x  Efficiency of legal framework 

in challenging regs 
 

legal factor  
https://www.weforum.org/reports, And for 2005, 2017 Equation : Y = 3,2082 - 0,0109x Judicial independence  

http://www.ons.dz/-Demographies-.html.  Individual / collective  Social and 
cultural factor  https://www.weforum.org/reports, And for 2005, 2017 Equation : Y = 2.94 + 0.0411x Power distance  

https://data.worldbank.org/indicator/SP.POP.TOTL.FE.ZS?locations=DZ.  Masculinity / femininity  
https://www.weforum.org/reports, And for 2005, 2017 Equation : Y = 3,9375 - 0,0633x  Ethical behavior of firms  professional 

accounting bodies  https://www.weforum.org/reports, And for 2005, 2017 Equation : Y = 3,9182 - 0,0455x  Efficacy of corporate boards 

https://www.weforum.org/reports, And for 2005, 2017 Equation : Y = 2,5096 + 0,0502x  Quality educational system  Educational and 
technological 

factor  
https://www.weforum.org/reports, And for 2005, 2017 Equation : Y = 2,5105 + 0,0229x  Technological readiness  

https://www.weforum.org/reports, And for 2005, 2017 Equation : Y = 2,73 - 0,04x  Company spending on R/D   

����������� ���3D �� :��. 
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III* ���a�%�� �F����	 j'�����  
 3*1  j'�����   

  
	����)03( : ����&;KMO � ���%3 ��	���	 ��������  
Source : Based on outputs SPSS 24. 

 
	����)04( ����&; : �������%��� 
��	��� :�� �M��(	�	 ���FG��� ��	�  

Source : Based on outputs SPSS 24. 

  
	����)05( ����&; :Composantes principales  	Promax  �����%��� �	6�� ���6��

 PO	����  
 Sommes extraites du carré des 

chargements 

Valeurs propres 
initiales 

C
om

po
s

an
te

 

% 
cumulé 

% de la 
variance 

Total % 
cumulé 

% de la variance Total 

58,562 58,562 5,856 58,562 58,562 5,856 1 

82,177 23,616 2,362 82,177 23,616 2,362 2 

   91,048 8,871 0,887 3 

   96,179 5,131 0,513 4 

   98,476 2,297 0,230 5 

   99,159 0,683 0,068 6 

   99,670 0,511 0,051 7 

   99,817 0,147 0,015 8 

   99,927 0,110 0,011 9 

   100,000 0,073 0,007 10 

Source : Based on outputs SPSS 24. 

  

Indice KMO et test de Bartlett 
Indice de Kaiser-Meyer-Olkin pour la mesure de la qualité d'échantillonnage. 0,710 

Test de sphéricité de Bartlett Khi-deux approx. 148,332 

Ddl 45 

Signification 0,000 

Statistiques descriptives Qualités de représentation Matrice de structure 

Analyse 
N 

Ecart 
type 

Moyenne  Extraction Initiales  Composante  

2 1 

13 .57965 3.7885 FM02 0,971 1,000 PF01 0,387 0,942 FM02 

13 905,127 4434,846 ECO02 0,887 1,000 PF03  -0,898 ECO02 

13 .10221 5.1095 TAX01 0,799 1,000 PF02  0,892 TAX01 

13 .44216 3.2531 PF01 0,968 1,000 SF02  0,890 PF02 

13 .39581 3.0023 PF02 0,894 1,000 FM02 0,657 0,881 CF01 

13 .33227 2.5231 PF03 0,737 1,000 FM03 0,305 0,858 FM03 

13 .42896 3.4938 CF01 0,802 1,000 TAX01 0,349 -0,392 EDU02 

13 .26988 2.4023 FM03 0,823 1,000 ECO02 0,922  SF02 

13 .35295 2.6969 SF02 0,926 1,000 CF01 0,917 0,645 PF01 

13 .19111 2.6710 EDU02 0,411 1,000 EDU02 0,912 0,523 PF03 
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F��
3 )06(:  ��3p�j'�����  4��&��Q� 
��/���2�	6����   ��M��Hierarchical Cluster 

Analysis 

  

  

  

  

  

  

  

  

  

  

  

  

Source : Based on outputs SPSS 24.  

  

3*2  j'����� ���%� 	 ���a�%�� �F����Discussion of Results and hypotheses   

    #���"�� #�A �� �:���� � �����D ���� 	2�:  

1+ ) #��RR"�� ��RR7�03 �RR��� �� 1RR�D (KMO < 0.7  �Sign  >α=0.05 RR�� �� 	RR��� � �RR������< 
 �RR��� ��'RR��D �RR���� PRR�: �RR�E����� �RR�������RR8�>��� RRL���D ���RR���  
�RR����� =�RR3: �RR8� 22 

=�RR�>2� �'�("�RR� KRRA 	'��D �74� ]2005 + 2017) [13  (��RR� RRL�"� ¨RR2���286  �RR�E�� ��RR�:�
�� 123] 	����� #�� =��>2005 + 2009 [)05  (�����R� 110 ��E��  ] =�RR�>���2010 – 2017 [)08 

 (�����176 ��E�� 	����� ���  ������ G"� 	����� �?  	
�	
�� �  5��"��� #�2��	2���� .  

2+ ) #��RR"�� PRR���04 (Qualités de représentation  ���RR74��� G�RR��� NRR"� � 	RR��� #RR:� �RR3 
70 %  RR��1RR23 #�RR�  �RR74��� �� �����6RR� RRL�  ��RR� 	RR
 PRR����RR8�>��  ��RR� 	RR
  GRR�:�Matrice de 

structure #�S� #RR���� GRRR8�  ��2�RRR3 ��RRR8 ���RR74��� �RRR� #RRR� :Protection of minority 
shareholders  ���6RR� ��RR���0.942  Real per+capita GDP )0,898+  (Total tax rate 

)0,892  (Government efficiency )0,890  (Ethical behavior of firms )0,881  (
Financing through local equity market )0,858  (Technological readiness )+
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0,392 :	�RR��� #RR���� GRR8� RR����  (Power distance )0,922  (Property rights )0,917  (
Public trust in politicians )0,912(  Z�RRRR�4� RRRR� �RRRR?�  	RRRR��L�� ���RRRR:���� #RRRR�2���� �RRRR��AD

Hierarchical Cluster Analysis  :	RR?� ���RR74��� �RR� ��RR��'� �RR3��"� �RR��� ��RR"� �RR8�� �<RR��
 �RR3��"���01 :Property rights  Public trust in politicians  Power distance �RR3��"���  

02 :Protection of minority shareholders  Ethical behavior of firms  Government 
efficiency  Financing through local equity market  Total tax rate �3��"���  03  	?�

 :C����6RRR� #RRR�S� �RRR3��"���Real per+capita GDP   	�2RRR��� ERRR����� C��RRRH�Technological 
readiness O��8�� ���6���   ����:�  L� P�2
 ���74�������  ��'��D���� .  

3+ ) #��"�� �8��05 ( ����4��� #����2� ����"�� �����>��� ������82.177 %  #RR���� 123 �3(��
 RRR� #�S�58,562 %  	�RR��� #RR�����23,616 % �RR�:����� ��RR���� RR��  Residual 17.823 % 	RRL
 

 ��RRRR����RRRR������ L��RRRR8�� � #RRRR�����6RRRR� #�RRRR:�� �RRRR��� 	�RRRR����   #RRRR������  �RRRR�>� ��RRRR��4��� �RRRR������ C��RRRR�"
 RRR� �RRR?�  ���RRR����� ��� ��	RRR2� RRR� ����RRR�D �RRR� RRR��� ��RRR8�>�� :H1�RRR::�� �RRR�& :  �RRR� �RRR�(��� NRRR2E�� 	RRR?�

9RRR���� ��RRR8�>��  H2 : �� �D �RRR��'�("�� ���RRR����� =RRR���� 	RRR
 	�RRR��� %�RRR��� ��� O�RRR8 GRRR&� �RRR::��
���� G�( 	���� %���� <A� =���8 123 ��4� ��8�>�� xRRE:�� �RR� C��� �������� ������� #���� 	
 =��

	����� ��8�>��  H3 :�������� ������� G3� 	
 N'��8�� ���?� 123 ��4� 	?� �::�� ��RR8�>��  H4 :
�::��#RR������ �RR��� �RR? 	����� #���� �� �8�� 9��   �RR'�("�� 	RR
 �RR������ 1RR23 C����6RR� �RR�4� RR� �RR?�  

�� �E2RR���� ���RR:�� =�RR��RR'�("�� 	RR
 ��RR��� ��RR8�>��  H5 : �RR� �RR�(��� NRR2E�� !�RRAS� 	RR?�  �RR::�� �RR�&
 ���RRR����� �����RRR:�� �RRR�� �RRR
���� 9RR����� GRRR�� ���RRR:�07/11  	RRR
 ��RRR���25/11/2007   G G�RRR�����

 GRRRR�� �<RRRR�>����08+156  	RRRR
 ¬�4RRRR�26  ��RRRR�2008 ��  G ���RRRR:26  �RRRR����2008   G ��RRRR���� �RRRR����
RRRR��� ?��RRRR� �RRRR3���� ��=  	RRRR
25/03/2009 G%���RRRR��� ���RRRR��    	RRRR
 =��RRRR���04/02/2016 G  1RRRR23

�RR'�("�� 	RR
 ����RR��� �RR���� �RR������ F��RR7� ��RR8�>��  H6 :	RR
 CRR�'(" �RR::�� �E2RR��� �
RR�� �RR74� 
ERR:
  !�RRAS� �RR�
:���� �RR�3��"�� ���RR74��� 1RR:�� RR���� �RR��� =�RR7DRR��� GL>�RR�D �= �RR'�("�� 	RR
 ��RR8�>��  
H7:   �::�� 9�� 123 ��8�>�� ��4� ���?� L��2� 	��� ����S������ GH� ��� =RR���� 	
� �RR� ���RR�

 #�RRA���RR��� �RR���� 1RR23 G'RR� ¬RR�� %RR2A �RR�3�����  �RR�>��� �RR��:��� �RR�2��� ��RR�
�� �����RR���
 � ��
>7���� 	�RR���� 	RR��"S�� 	2���� ������� ���� K�
 ���� ��� =�RR�(��RR����� �RR�  
 ZRR"��� �<RRL

 	RR��� �6RR� #RR':�� ��RR�>��� 1RR�D ���RR��IFRS  ���RR����� ���RR�A�� 	RR
 �RR�3�� ���RR��� %RR2A� GRR�� �RR�����
 ���7�� ��RR�� �� �RR��� �RR���� Z<? #�� 	
�  =�
D #�� �:���� ����A�� ���� 9���IFRS  �RR� C�5(RR"

� 	��� ��"�������� �����v��� �� F��� �3��"� FRR
� RRL�23 NRR���� RR�� �RR�"�A�� �RR�&���� �RR����� PRR�
 #�8>� 	�6� 	�����  #��E�� !���� 123 L2���� �>2�� T�>A� %:�� �� ���������� G�� ���7�� =���
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IFRS  �RRR���2� ���RR��B����RR����� � ������RRR������ �����RRR:��� �ERRA�2� #�RRR��� FRR�(����� GRRR�:�����RRR�  
 ��8�>��H8 :�� � G�RR2���� ��� �RR8�� RR� �?� �::RR�"��������  ���RR����� �RR��:��� #RR:� 	RR
 5��RR�IFRS  ��

International Auditing Standards.   

����&:  

     � �RR�4�S� 1RR23 	RR����� �RR���� ���RR�>�H��� �� RR�L��� ��RR�RRL� F2ERR8� 	  1RR23 	�RR��� ��RR��� GRRH�
 	RR2��� !��RR�����RR�  � #RR��� P�� �RR>2�� T�RR>A� F��RR7��� %�RR��� �ERRA� FRR�(�� � � =5RR>� K�RR�A� P��

 #��� 	��:�� �� ������� ������� �������� ������ ���AD �RR������ ���
���� F
� �   �RR�"�A�� =�RR"����
 	����� �������� T�>A�� 	����� ������ 	
��v"�� (�����  ���RR����� �RR����� ��RR����� #RR������
� ���� ��� 	
 ���RR��� �RRED 	RR
 	�6RR� 	�RR����� q�RR��� �� ��RR�� �RR7:� =�RR3 ���'�("�� ���"��

 <RR�� RRL�
 �RR7���� #RR�3S� �RR'��� �RR�2��L��1990  �RR'�("�� 	RR
 	�RR����� q�RR��� qRR"� 1RR23 G���RR
  G
RRA4� �� �RR��<  ��RR������ ���RR����� �RR��H���� 	RR
 �RR������ ��RR��4��� ���RR�v��� �RR��3�� ��RR�� �RR����:���

��������� U�D.. �RR��� IRR�B
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