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The challenges of external auditing in light of the financial accounting system's orientation towards fair value

accounting - an analytical study of the opinions of a sample of academics and professionals in Algeria-
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Abstract:

This research aims to identify the most important challenges and difficulties faced by the external auditor
when auditing the accounts of the institution in light of the adoption of the financial accounting system of fair
value as a model of accounting measurement. This is done by seeking the opinions of a group of academics and
professionals interested in accounting and auditing.

We concluded that the financial accounting system adopted the fair value model as one of the accounting
evaluation methods in the absence of an active financial market in Algeria, and the multiplicity of models and
methods used to measure it; Making the external auditor face many challenges and difficulties, because the
economic and legal environment in Algeria is not suitable for applying the fair value model.

Keywords: fair value, financial accounting system, external audit, external audit challenges.
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