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Abstract:

The present paper seeks to demonstrate the impact of the Coronavirus pandemic on insurance companies
which led to significant flutctuations in their market shares. In order to explore how the pandemic affected the
financial position of insurance companies, we carried out an analysis of the most important tables of an insurance
company. The findings revealed that the sector has undergone significant losses during 2020 which predicts a bleak
future for the insurance sector. It further showed that most customers have frozen their insurance contracts by
shifting from comprehensive insurance to partial insurance, especially for the owners of companies, small and
medium-sized enterprises and industrial complexes in the aftermath of the huge losses and financial difficulties
causes by the pandemic. It turns out that insurance companies were not only hurt by the unsolvency of clients and
customers but also travel bans, border closures, visa freeze, and the freezing of bank loans for which they were
insured.
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