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Takaful insurance as a competitive alternative to conventional insurance

Study for takaful international company Bahrain and pak-Qatar family takaful company
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Abstract:

This study aims to highlight the various theoretical aspects of Takaful insurance and investigate its reality at the
Arabic and international levels. Additionally, the study explores the competition arisen during the last two decades,
especially between Takaful and traditional insurance to gain the largest possible share of the local and international
market. Therefore, we select two Takaful insurance companies in two different regions as case study.

The study concluded that Takaful insurance industry is widely spread in various countries, especially in the Gulf
Cooperation Council countries, such as the KSA and the UAE, and Asian countries, like Malaysia and Singapore. Takaful
insurance also has known high levels of profits and growth in other various countries. However, Takaful insurance needs
a set of laws and legislations in addition to employees qualified jurisprudentially and technically to manage Takaful
insurance services, taking into account the various successful experiences.

Keywords: insurance, Takaful insurance, Takaful insurance growth, competition between Takaful and traditional

insurance.
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