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Estimating the volatility return of Cryptomonnaies Ethereum during the Corona pandemic using CSGARCH models

Oy (ouayd
il — 3505l Aasls (slazd¥) claliadls Algall pike

garici.yacine@univ-alger3.dz

2022/05/10: )l fesyls 2021/09/09 : 2kl Jguill ssls 2021/06/07 ¥l syl
IW5 (pe I3y cpgumil Byaddl Aleadl (§ Sy G Ll padny pgds owled 7z 3ged by J] 2wl sda o
ol od I (o poamdl das Aasyb 0d J) Ll Caug LaS e cliwodIS a g™y W Adis (8 wslgall ulilas Ao
&1 2.0p50% allas @ d cUAS (Sodl uaadd] ASA| sgdall oSO Al 45438 2905 Y! (S Aocseiwd | uladd)
digmtll Slibae cpaly e sgmtll lbeall Ae s 35S, e a9y
cOlal 3o Layliael o Laya s paty Liusl Co Bols ilidas Ug ys8 Axily I05 asu ¥ Lol cidyc !
58 CSGARCH 73305 s Lell Jamsil) ziadl gy i purdl S5 crm bl it stk ol oy iy o
O LaS LIS p g A Al wilge ypaat) J2X) g pinid GARCH 7 350 Lol « g ¥ Alaudis uSlge ypuadd J2eY)
Aagaall o ST Al leglall (e ¢ygatay poundl claatl § o pedladl o z 390l M5 (10
Lig 598 Azily (CSGARCH 7 3g0i « JaS0 Ao 8,8 201 cidleall cagunt¥! sum lial | Lok
E5.033 JEL s
Abstract:
The aims of This study is to build an econometric model that estimates the volatility that occurs in the
cryptomonnaies Ethereum, This is done by studying the return volatility in the Ether and Ethereum Classic series,
and understand the way Ethereum works by describing the most important technologies used in Ethereum such

as blockchain, smart contracts, mining, tokens, as well as understanding the Ethereum 2.0 system that is based

on decentralization, Scalability, and security.

The results of This study, that The CSGARCH (1.1) model is the optimized model for estimating the
returns of Ethereum, and the GARCH (1.1) model is the optimized model for estimating the returns volatility of

Ethereum Classic, It also turns that recent information has a greater impact on volatility.
Keywords: Ethereum; Cryptomonnaies; Blockchain; Model CSGARCH; Corona pandemic.
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