Requirements for developing the Takaful insurance industry to support the Islamic financial industry

A case study of the experience of the Kingdom of Saudi Arabia
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Abstract:

The Takaful insurance industry may be one of the cornerstones of the Islamic financial industry. It is a
legitimate alternative to traditional commercial insurance, as takaful insurance companies provide insurance
coverage for individuals and institutions in accordance with Islamic Sharia. Many countries may have adopted
the Takaful insurance system, either in college or in parallel with commercial insurance. Despite the spread of the
Takaful insurance industry, it still faces some difficulties and challenges. Therefore, it requires the exertion and
redoubling of efforts to be developed and promoted. The latter can be achieved by drawing on Takaful Insurance
Industry experiences that have become widespread and prosperous such as Kingdom of Saudi Arabia.
Keywords: Takaful Insurance, Islamic Financial Industry, Takaful Insurance Companies, Commercial Insurance,
Saudi Arabia.
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