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Abstract:

Insurance plays an important role in economic development by contributing
to its diversification. While a provider of capital and finance for economic
sectors, insurance further constitutes a source of economic development on its
own. However, the measures , which were taken by public authorities to
develop the insurance sector in 2006, and which included both the setting up of
insurance funds and distinction between person insurance and damage
insurance, have failed to meet their goals, due to lack of insurance culture,
slow reimbursement of victims and insurance companies’ lack of efficiency

A stronger and well developed insurance sector entails better training and
organization, in addition to competent insurance management, -effective
financial market and advanced insurance products.

Keywords: Insurance, danger, insurance companies, national economy,
financial market, investment, savings.
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