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The effect of bankruptcy extending to the members
of the board of directors of the joint-stock company
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Abstract:

Extending of the bankruptcy ruling to the members of the bankrupt
joint stock company is the most severe consequence of the civil liability of
the Board of Directors for the bankruptcy of the company. The
commercial legislator has paid great attention to this type of company
due to its economic importance in order to achieve reassurance among
commercial dealers, out of the general rule of the companies funds, the
members of the Board of Directors are considered as traders, they are
subject to personal bankruptcy and they are responsible for paying off the
debts of the bankrupt company as their mistake contributed to a deficit in
the company’s assets
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