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Abstract:

There is an urgent need for an Islamic banking system based on religious rules in order
to purify the banking systems from usurious transactions. Besides to social, economic and
financial purposes. The emergence of the Islamic banking system is due to the desire of the
Islamic societies to find out banking transactions which are free of usury suspicion and
without interests.

The Islamic banking do all its financial transactions in accordance with the Islamic
doctrine in business, It has established an important and advanced position and a unique
presence in the global economy, It has realized a continuous growth in its business despite
the fact that it has a short experience in the field, Some western banks have started to adopt
some Islamic banking transactions which means that this banking system is suitable for all
societies.
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