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Abstract:

This study aims to determine the effect of the exchange rate on economic growth and the nature of the
relationship between the Gulf countries. We have tried to answer the following problem: the extent of the effect
of the exchange rate regimes on economic growth in the Gulf Cooperation Council, through the use of the joint
integration model of the panel data based on the data The exchange rate of the six countries that make up the
council and growth rates data measured by crude domestic product and taken from World Bank data for the
period 1990-2021, where it was found that there is a long-term equilibrium relationship between the two
variables of the study, as well as a unidirectional causal relationship that stems from the exchange rate TCO
towards economic growth PIB, ie changes in The exchange rate is what causes changes in economic growth.
Keywords: exchange rate; Economic growth; GCC countries; economical development. Panel data;
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Prob.**

Method Statistic

-1.43868 0.0751

Levin, Lin & Chu t*

** Probabilities are computed assuming asympotic normality
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0.0761 1.43888 PIB
0.4364 0.16281 TCO
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Method Statistic Prob.**

Levin, Lin & Chu t* -6.50094 0.0000

** Probabilities are computed assuming asympotic normality
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Method Statistic Prob.**

Levin, Lin & Chu t* -2.13626 0.0163

** Probabilities are computed assuming asympotic normality
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1.0000 -6.645784 Panel v-Statistic

0.0000 -5.652850 Panel rho-Statistic

0.0002 -3.602762 Panel PP-Statistic

0.1702 -0.953559 Panel ADF-Statistic
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https://www.gccstat.org/ar/statistic/publications/national-accounts-in-gcc-countries.
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PIB TCO PIB TCO PIB TCO
1990 . 0,288455 . 3,64 -0,13042574 0,3845
1991 . 0,284268577 . 3,64 6,07407851 0,3845
1992 . 0,293222667 . 3,64 8,41388363 0,3845
1993 33,9904676 0,3018386 . 3,64 6,04296027 0,3845
1994 8,43616564 0,296870315 . 3,64 3,87577431 0,3845
1995 4,85829125 0,298447721 . 3,64 4,99681966 0,3845
1996 0,60512716 0,299408563 . 3,64 3,04594001 0,3845
1997 247332526 0,303348835 . 3,64 6,03351231 0,3845
1998 3,66205473 0,30475564 . 3,64 264233797 0,3845
1999 -1,78900912 0,304414667 . 3,64 -0,12480689 0,3845
2000 4,69458187 0,306751583 . 3,64 540137272 0,3845
2001 0,21333258 0,306681667 3,89818662 3,64 4,4824541 0,3845
2002 3,01428315 0,303914252 718215174 3,64 -1,10056525 0,3845
2003 17,3260204 0,298011521 3,71995864 3,64 -2,66896945 0,3845
2004 10,2402981 0,2947 19,2189153 3,64 1,29211256 0,3845
2005 10,609045 0,292 7,49275851 3,64 2,49045836 0,3845
2006 7514773 0,290176225 26,1702457 3,64 5,3720683 0,3845
2007 5,99157551 0,284213958 17,9856568 3,64 4,4526943 0,3845
2008 2,47975694 0,268828367 17,6635564 3,64 8,19969581 0,3845
2009 -7,07605643 0,287785417 11,9565611 3,64 6,11245376 0,3845
2010 -2,37026412 0,286606592 19,5923315 3,64 4,80331686 0,3845
2011 9,62840697 0,275978944 13,3751764 3,64 -1,10698697 0,3845
2012 6,6258183 0,279935558 4,68725918 3,64 9,33173683 0,3845
2013 1,14930044 0,283589442 4,41027462 3,64 4,37345329 0,3845
2014 0,50087698 0,284567142 397888215 3,64 2,75220026 0,3845
2015 0,59301962 0,300852025 3,65751026 3,64 4,67768559 0,3845
2016 292586823 0,302137441 213131092 3,64 49593715 0,3845
2017 -4,71210621 0,303349758 1,57985025 3,64 0,34637972 0,3845
2018 1,24627381 0,301956494 1,49333999 3,64 1,76338759 0,3845
2019 0,41234855 0,303611163 -0,1833271 3,64 05 0,3845
2020 0,56301662 0,300852025 269751026 3,64 3,67768559 0,3845
2021 1,24627381 0,301956494 1,49333999 3,64 1,76338759 0,3845

https://www.gccstat.org/ar/statistic/publications/national-accounts-in-gcc-countries. Joudl clidl @bl e sleie¥l E Ul sl (po tjiuall
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-panel - Sbilo alisiwl 4wl

Jedl Logawll ol el

Ol giad! PIB TCO PIB TCO PIB TCO
1990 15,1934259 3,75 18,3279855 3,671 4,43799718 0,376
1991 15,0078803 3,75 0,86008195 3,671 11,2299988 0,376
1992 3,98754017 3,75 3,34494486 3,671 6,68999837 0,376
1993 -1,36374143 3,75 1,26119095 3,671 12,8700067 0,37599999
1994 0,55872019 3,75 6,89614855 3,671 -0,25000148 0,37599997
1995 0,21209135 3,75 6,68788646 3,671 3,92999155 0,37599997
1996 2,63742422 3,75 5,79840406 3,671 4,11000612 0,37599997
1997 1,10378205 3,75 8,19039864 3,671125 3,09299979 0,37599997
1998 2,89336252 3,75 0,29199435 3,6725 4,79000279 0,37599996
1999 -3,76328522 3,75 2,90221364 3,6725 4,29999896 0,37599998
2000 5,62541614 3,75 10,8527042 3,6725 5,30007006 0,376
2001 -1,21074386 3,75 1,39908503 3,6725 2,49094811 0,376
2002 -2,8191744 3,75 2,43345681 3,6725 3,34855067 0,376
2003 11,2420614 3,75 8,80054081 3,6725 6,29644198 0,376
2004 7,95844166 3,75 9,56643664 3,6725 6,98096059 0,376
2005 5,57385012 3,75 4,8551412 3,6725 6,76899787 0,376
2006 2,78840223 3,75 9,83731977 3,6725 6,46700012 0,376
2007 1,84713025 3,75 3,18439017 3,6725 8,29396045 0,376
2008 6,24977275 3,75 3,19183628 3,6725 6,24501077 0,376
2009 -2,05926819 3,75 -5,24292191 3,6725 2,53988594 0,376
2010 5,03949367 3,75 1,60280996 3,6725 433429917 0376
2011 9,99685779 3,75 6,93027163 3,6725 1,98351501 0,376
2012 5,4114449 3,75 4,48462608 3,6725 3,72810843 0,376
2013 2,69925472 3,75 5,05334583 3,6725 5,41683981 0,376
2014 3,6524817 3,75 4,28430369 3,6725 4,35039085 0,376
2015 4,10640887 3,75 5,10593698 3,6725 2,8630473 0,376
2016 1,67062476 3,75 3,06096431 3,6725 3,47351657 0,376
2017 -0,74150265 3,75 2,37353671 3,6725 3,81170619 0376
2018 2,43411078 3,75 1,18985564 3,6725 1,9571833 0,376
2019 0,33143573 3,75 1,67772037 3,6725 1,81956901 0,376
2020 1,43411078 3,75 1,28985564 3,6725 1,8571833 0,376
2021 1,33143573 3,75 1,69772037 3,6725 1,61956922 0376
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