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The future of the dollar as a pivot currency in light of the challenges facing the
international monetary system
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Abstract: :

The US dollar is the pivotal and influencing basic currency in the international monetary system and
in the degree of global liquidity, and many countries are linked to the dollar or to a basket of currencies of
industrialized countries in which the dollar represents a large relative weight. The US dollar is also widely
known as the primary reserve currency in the world, although From the passage of eight decades of passing :
to the floating exchange rate system and abandoning the fixed exchange rate between the dollar and gold of
the Bretton Woods system, the dollar continues to dominate the international monetary system despite the '
2008 global financial crisis and its devastating consequences on the global economy and the devastating
consequences it had on the global economy and the emergence of other economic powers such as China and
European countries, as well as the continuation of the economic turmoil and fluctuations that the world is
witnessing with the spread of the concepts of “currency war” and “trade wars” and the development taking
place towards a multipolar world leading to a world After Corona and the most severe economic crises in
the modern era, according to the description of international reports, the opinions of stakeholders and '
specialists differ regarding the ability of the US dollar to continue its dominance over the global economy,
and whether its rise journey is about to end.

Keywords: US Dollar, the pivot currency, the international monetary system, the global financial crisis.
Jel Classification Codes : F330
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