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Recognition and evaluation of fixed assets under the principle of the priority
of economic reality over legal aspect” Applied study O.N.T.E.A”
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Abstract: This study aims to highlight the role of the principles and foundations adopted by the financial i
accounting system, especially the principle of the priority of economic and financial reality over the legal
aspect in recognizing fixed assets and the impact of revaluation of assets at fair value on the credibility of
the financial statements, based on an applied study in office (O.N.T.E.A).
The results of the study concluded that the principles of the financial accounting system allow the i
recognition of fixed assets in spite of the absence of supporting documents, provided that they can be clearly
evaluated and future economic benefits can be expected from them, with the necessity to re-evaluate it
periodically due to the impact of the re-evaluation process on the financial statements of the institution. :
Keywords: Principles of the financial accounting system, Fixed assets, Recognition, Fair value, Evaluation.
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