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Summary:

The year 1990 is a real turning point in the role of monetary policy, which Algeria has
adopted the financial reform program includes the process of progressive liberalization of
exchange rates, interest rates and capital movement in its various forms, so this paper came to
study the impact of financial openness approach adopted by Algeria on indicators of financial
and monetary policy during the period 1990-2015, and has concluded that the financial
openness in Algeria did not have any impact on monetary policy only through real interest
rates and the growth of money supply, financial policy indicators are not affected by the fiscal
openness but is still subject to changes in fuel prices in the world market.

Keywords:
Financial Openness, Monetary policy, Fiscal policy, Monetary and financial indicators.
Résumé:

L'année véritable tournant 1990 dans le réle fondamental de la politique monétaire a
travers laquelle ils ont adopté le programme de réforme financiére de I'Algérie qui prévoit la
libéralisation progressive des taux de change et des taux d'intérét et les mouvements de
capitaux dans ses diverses formes, donc est venu cet article pour étudier I'impact de
I'ouverture financiere ce qui a eté fait Algeérie sur les indicateurs de la politique budgétaire et
monétaire au cours de la période 1990-2015, a conclu que l'ouverture financiére en Algérie n'a
pas eu d'impact sur la politique monétaire que par taux d'intérét reels et la croissance de la
masse monétaire, la politigue n'a pas affecté les indicateurs financiers de I'ouverture
financiere mais toujours TeX Mettez 1’évolution des prix du carburant sur le marché mondial.
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SOURCE : Saoussen ben Gamra, Michael Clévenot, La Libéralisation Financiére Dans Les
Pays en Développement, Croissance Economique Ou Instabilité Financiére, Université Paris
X111, Version De 1&20, sept 2008, p 23.
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General Summary:

This study aims at clarifying the implications and effects of financial openness on
monetary and financial policies in Algeria during the period 1990-2015 as the year 1990 is the
real turning point of the economy oriented to the market economy, using the descriptive
approach to review the different concepts of the study and the analytical method to clarify and
analyze the reality of monetary policy And finance in Algeria during the course of financial
openness, because of its importance in the analysis and the development of some issues, by
highlighting the economic phenomena and data and the attempt to extrapolation and analysis
through the numbers and statistics that we have, and this through three interlocutors The
second axis deals with the evolution of the course of monetary and financial policy during the
period of study and concluded by analyzing the implications of financial openness on the
various indicators of monetary and financial policy. We found that the financial openness in
Algeria had no effect On monetary policy only through real interest rates and money supply

growth. Financial policy indicators were not affected by financial openness but were still
subject to changes in the prices of fuel in the global market.
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