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The impact of quantitative mone tary policy instruments on the
monthly inflation rates in Algeria During the period from 2014 to 2017
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Abstract:

This study aims to building a model that reflects the
relationship between the quantitative instruments of monetary policy and
inflation, The study found that there is no effect of the open market
policy on the monthly inflation rates in Algeria, While both the rate of
rebate and the mandatory reserve rate affect the monthly inflation rates
n Algeria, This paper research recommends the need to activate
quantitative tools for monetary policy, which in turn requires the
activation and revitalization of the monetary and financial market, in
addition to the need to spread the culture of banking.
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Dependent Variable: INF
Method: Least Squares
Diate: 03/02/19 Time: 16:28
Sample: 2014M01 2017M12
Included observations: 48

Variable Coefficient Std. Error t-Statistic Frob.

C 0.219115 0.044049 48974361 0.0000

TR -3.841881 1263023  -3.041894 0.0039

TRO -0.241583 0.085719  -2.818327 0.0071

R-squared 0522504 Mean dependentwvar 0.045881

Adjusted R-sguared 0501282 3.D. dependentwvar 0.017275

3.E. of regression 0012199  Akaike info criterion -5.914402

Sum squared resid 0.006697 Schwarz criterion -5.797452

Log likelihood 144 9457 Hannan-Cluinn criter. -5.870207

F-statistic 24 62083 Durbin-Watson stat 0134164
Prob(F-statistic) 0.000000

(EVieWs 7.0y jlaxyl bl ol e slaal iUl sl e o M

Al Sl sdad) Ll Y1 2358 18l LSs (06) o3, Jad) I3
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INF =0.219115 - 3.841981 TR - 0.241583 TR
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