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Abstract:

The adopted approach by the new Organic law 18-15 of September 2™ ,2018 on
financial Laws is different from the former one 17-84 as it brought about revolutionary
reforms on the budgetary reforms and public finances management, since it wasn't
intended to amend but to revoke most provisions of the former law, the innovation
affected the public finances management as it became based on the outcomes and
means as opposed to being based on mobilizing means and business management in
the past. The innovation also spanned to include the set-up and preparation of a
finance Law draft as well as its components and deadlines. Although the preparation of
the draft remains restricted to the ministry of finance and under the supervision of the
Prime Minister, a strict control is implemented to pass the budget through the
Parliament approval particularly on special accounts of the treasury voted on by the
same procedures.

Moreover, the update affected the budgetary guidelines in that old guidelines
were amended same as the annual basis principle which included the multi-annual
budgeting and the medium-term budgetary frameworks. New principles were also
presented such as budgetary probity and budget programming. As for State sources
and expenditures also were updated through the new classification of public
expenditures and receipts. As we have seen the innovation affected most spheres of
Public Finance even public managing. As for Public Accounting regulations they would
be updated as well through the accountancy officials and accounting principles.
Keywords: Organic Law 18-15, manifestations of renewal, finance law, public

accounting.
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