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Abstract:

This Study aims to present the cooperative insurance system and show
why it is considered an alternative to commercial insurance, by highlighting
the basic differences between them in covering various risks, after the
traditional insurance methods have known a great debate about their legality
due to their reliance on this usurious interest system and its failure after the
global financial crisis wich caused the collapse of the economies of the
countries.
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Despite the success achieved by (cooperative insurance), it still faces a
number of challenges that stand in the way of the spread and development of
this industry, and in light of these challenges, there remains a factor that
promises a promising future for this system.

Keywords: Commercial insurance¢ Cooperative insurance¢ Obstacles:
prospects.
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