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The role of banks in the prevention of money laundering and the

criminal liability of violating their professional obligations in the light

of Law 05/01 amended and completed
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Abstract:

This study aims to identify the legal obligations of banks to prevent money
laundering, As defined by Law 05/01 on the Prevention of Money Laundering
and Combating Terrorism, as amended and supplemented, That targets to comply
national legislation with international standards and contractual obligations
linking Algeria in the field of combating money laundering and financing of
terrorism, Which are considered banking crimes in case of violation, and are
the banks’ obligation to notify about suspicious financial transactions, And the

obligation to verify the customers identity and address before opening any account
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And about unwarranted, suspicious and complex financial transactions, As well as
the obligation to hold and maintain records and documents and documents, And
intensify control over the payment of large sums of money, Besides the obligation
not to inform the owner funds and operations of the existence of concerning of the
matter and don’t provide him with any information or result
We will determine every obligation notion, And the penalties for violating
their professional obligations specified in Chapter V of Law 05/01 amended and
supplemented Under the heading of penal provisions in the texts of articles 31, 32,
33 and 34 of this Act.
Keywords: bank, money laundering, banking crime, criminal liability.
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